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pwc 

Ayaumopcxoe aaxmo-ateuue 

AxunoHepy H CoseTy ,?1HperropoB OTKpbITOTO axgnoHepHoro o6WecTBa 0,1janbHesocTotmasi 
reHepupytoulasi KOMIIHHHA 

MbI nposeJm ay, HT nplinaraemoli clamaHcosoil OTtleTHOCTI4 OTKpbITOTO ammoHepHoro o6igecTHa 
q)la.71bHeBOCT011HaflreHepappoulasi KOMIIHHHH0 (Ranee — «Komnanmp>), cocTomgeti 143 OTtleTa 0 

CI4HaHCOBOM 110J10)KeH1414 110 COCTOS1H1410 Ha 31 gexa6pm 2013 roga H OTtleTOB 0 11p146b1.1131X H y6brncax 
H npoqem cosoicynHom goxoge, H3MeHeH1414 icararrana H gBIDICeHM4 geHeAmbix cpegcm 3a 2013 ron, a 
Taioice npHmegannii, COCT0.11111HX 413 xpamoro o63opa OCHOBHbIX nonomcem4g ytieTHog 110.7114THICH H 

11pOtleil HOSICHI4TenbH0c1H4opma1[km. 

OTBeTCTBeHHOCTb ppcoaoacTiaa ayanpyemoro JIHITa 3a cilimaucoaro OTzleTHOCTb 

PyKOBOACTBO aygnpyemoro mum HeCeT OTBeTCTBeHHOCTb 3a corrasneHHe H AOCTOBepHOCTb yica3annoI3 

OTtleTHOCTII B COOTBeTCTBI4H C Me)1(„Elynap0AHb1MH cTaHgapramH clamaHcortoti 
OTtleTHOCTH, 14 3a CHCTeMy sHyrpeHHero KOHTpOJISI, xoTopylo pylcosogcn3o cimmeT Heo6xogHmoii AnM 

COCTaBlIeH1431 cloHalicoHoii OTtleTHOCTII, He cogepmcanwii cymecTseHHbnc HCKaAcemil BCJIe,r1CTBHe 

HeAo6p0cosecTHEax nerICTBMI 11.7114 01111460K. 

OTBeTCTBeHHOCTb amaTopa 

Hama OTBeTCTBeHHOCTb 3aionotmeTcsi B BbmaxceHHH MHeHI431 0 AOCTOBepHOCTII AaHHOC1 clmHancoHoil 

OTtleTHOCT14 Ha OCHOBe nponeneHHoro Harm aynrrra. MbI nposenn aygHT B COOTBeTCTBH11 C 

poccHlicxHmn cbenepanbmAmH craggapTamH aygwropcicoil ,L1e.flTeTIbHOCTH H MemcgyHapogHbimll 
cTaHgapTamll aygHTa. •EtaHHble cTaHgapTbi Tpe6yIoT C06.1110/AeH145111pHmeimmbix 3THIleCKI4X Hopm, a 
Taloice nnamwoHamm H ripoBegeHHA aygwra TaKI4M o6pa3om, trr06bi 110.11r114Tb ,P1OCTaT0t1Hy10 

ysepeanocTb B TOM, tITO 43•HHaHcoBasi OTtleTHOCTb He cogepxcHT cyulecniemmix HcicaNcem4ii. 

AygHT munogaeT npoBe,geHme npogegyp, HanpaBnemmx Ha nonytieHHe aynirropcxxx iloica3aTenbcTs, 
nonTsepAcgaioanix tII4CJIOBbIe noica3aTenn B C1)1411aHCOB011 OTtleTHOCTI4 11 pacxpbrnie B 

Hmi)opmagmi. BbI6op npogegyp 3aBHCHT OT npooteccHoHanbHoro cy-AcgeHHA aymrropa, munotia.0 
ogeHxy plICKOB cymecTBeHnoro lICKa)KeH14514mHaHcosoil OTtleTHOCTII scnegcnme Hego6pocoBecTinax 
nerICTEHil 14.71H 01111460K. B npogecce 011eHKH 3T1IX pkICKOB aynkrrop paccmaTpHsaer cncremy 
BHyrpemiero KOHTp0J1513a cocTaaneHHem 14 AOCTOBepHOCTb10 CDHHHHCOBOil OVIeTHOCT14, tIT06b1 

pa3pa6oTaTb aygHTopcicHe npogegypbi, coomercimponme 06CTOSITeJlbeTBaM, HO He C 11eJIb10 

Bbipamcernui mHernm o6 3C14eICTHBHOCTI4 CHCTeMbI BHyTpeHHero KOHTp0J151. Ay,1114T TaloKe BKJI1OtlaeT 
ogemcy HagneAcamero xapaicrepa npllmemiemoii rieTHoti 110.11HTHICH 14 o6ocHoBaHHocTH 
6yxranTepcmix 011eHOK, C,L1enaHHbIX pyKOBOACTBOM aygHpyemoro )1H11a, a Taloxe of emcy 
npencTasneHHA CD14H3HCOBOr1 OTtleTHOCTI4 B genom. 

MbI nonaraem, trro nonytlemible Hamm aygirropcime goxa3aTenbcrna gaioT nocTaTotnibie H 
Haximanme OCHOBa114131,T1.7131 sbipaxcemisi Hamero MHeHHA 0 AOCTOBepHOCTH gaHHoil cl)FmaHcoBoii 
OTtleTHOCT14. 

3A0 017paiicaomepxaycKynepc Ayaum», yn. Bymbipcicuit Ban, io, MocKea, Poccuitocasi CleaepaguA, 125047 
T: +7 495 967 6000, 43: +" 495 967 600i, www.pwc.ru  

(i) 



pwc 
Ayaumopowe 3aluttostettue (npodon3weltue) 

MHenne 

no Hammy MI!CHM, cillmaHcoHan OTtleTHOCTb oTpammeT HOCTOBepHO BO acex cynxecTaeHHbrx 
OTHOIlleHHAX clumaHconoe nonomeHne KOMIIHHHH no COCTOBHHIO Ha 31 nexa6pa 2013 rom, a Taxace 

ee clmniallcoBble pe3yIlbTaTbI H nanaceHne AeHeXCHI,DC CpeACTB 3H 2013 MIA B COOTBeTCTBHH c 

MeaukyHaponxbimn craHnapTamn 4)HHHHCOBOrl OTtleTHOCTH. 

7  ING 	v‘z(A-\-eA,c/vse_ Coq  _QA/1 6vc 
14 mapTa 2 
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OAO oilLanhHeBourogHan renepHpywulam KOM110111111» 

orieT 0 4mmancos0m 100.110)KCHHH 
(B imisumoHax poccHilocHx py6nen, CCM He pca3ano HHoe)  

nplamegaime 

31 ateica6pg 
2013 mu 

31 /mica6psi 
2012 ropla 

(nepecturram) 

I 5111BapS1 

2012 roga 
(nepeciurratio) 

AKTHBbI 

Bueo5opoilible RICTHBIA 

OCHOBFIble cpe,ncrsa 

flpoline sneo6opurnme BiCTHBM 

5 

6 
26 607 

454 

24 884 

544 

22 473 

820 

HT0110 naeo6opoTHme aKTHBbi 27 061 25 428 23 293 

060pOTHble aKTHBbI 

Aenexame cpencisa 

Ae6wropcicalt 3anonwennocis H asalicm 
BbIABHHEile 

Tosapno-maTeptanbuble 3anacm 

Hpogne o6opoTnue alCTI4B1)1 

7 

8 

9 

375 

8 581 

6 227 

12 

813 

7 954 

5 359 

178 

163 

7 197 

5 379 

100 

14T010 o6opombie 15 195 14 304 12 839 

HT0r0 AKTHBbI 42 256 39 732 36 132 

KAIIHTAJ1 H 065I3ATEJIbCTBA 

Kantrram 
A KuHotiepamii 

Henoicphinal y6b1rox H npotthe pe3epBm 

10 31 041 

(33 827) 

31 041 

(37 215) 

31 041 

(39 237) 

HT01-0 KAHHTILTI (2 786) (6 174) (8 196) 

AOJITOCI104Hble 06snaTenbcoraa 

Aonrocpognme 3aemnme cpeacTsa 

lipotime ,aonrocpolinme o6H3a-rencrtia 

12 

13 

28 343 

2 966 

21 281 

4 366 

23 794 

5 696 

HToro Aloarocpoinuae 06513aTeabCTB2 31 309 25 647 29 490 

KpaTicocpoqHble 0693aTeJlbeTBH 

Kpancocpotnible 3aemnme cpencTsa H 

Kpamocpolwasi qacm Aonrocpolondx 

3BeN4HbIX CpeACTB 

KpentropcKasi 3azioxicennocm H Ha9HCJIeHH51 

KpeAHT0pCKBA 3BACW)KeHHOCTb no npognm 

nanoram 

12 

15 

16 

4 934 

6 896 

1 903 

12 367 

6 269 

1 623 

8 502 

5 031 

1 305 

HToro 	 nIble 06H3areabCTRa 13 733 20 259 14 838 

HTOTO DESBATEJTICTBA 45 042 45 906 44 328 

HToro KAIU4TAJI H 
05513ATEJ1bCTBA 

42 256 39 732 36 132 

reHeparibtiblii Atipeicrop M.I4. IIIyKaranoo 

14 mapTa 2014 roaa 

IlpHmegaiHai cocraarmar Heorbemnempo 	AaHHoA (1HmaHcoHoit errierHocni 
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OM) oika.abHeHocrolman reHepHpylowasi KOMIIHHHHO 

()TINT o HpH6bumx H y6briricax H Hp011eM COBOKyHHOM )10X0,LIe 
(B MIIMINOHBX poccHticnix py6neA, ecmi He yKa3aHo mice) 

rIpHmegaHHe 

3a roa, 
3BICOW111B111111iCil 

31 Auca6psi 
2013 malt 

3a ron, 
3BKOHLIHBILIHACH 

31 Jleica6pH 
2012 rosa 

(nepeeywraHo) 

Bmprixa 

rocyaapc-raeHHble cy6cHaHH 

PaCX0,111,1 no onepau,HoHHoti ,BegTe.116HOCTI4 

17 

18 

19 

56 109 

392 

(50 102) 

53 572 

341 

(50 752) 

I1pH6131.flb OT onepaunoHHort AeSITeJlbHOCTH 

C1314HBHCOBble BOX0B131 

CD1411BHCOBb1e pacxoam 

20 

20 

6 399 

132 

(3 372) 

3 161 

151 

(3 275) 

1IBH6bIab AO 1111.110r006.30)KeHHH 

,110X0abl II0 Haaory Ha npH6mah 11 

3 159 

157 

37 

456 

llpH6bIJIb 3a nepHoa, npworrarowasien alcullollepy 3 316 493 

1111011Hil COBOKylThblii O0X011 noene HEIJIOra Ha npH66Iab: 

Cmambu, Komopbte ue 6yoym nepesedeub, 6 cocmae npu6bowii 
wlu y6b1MK06 

flepeouellaa BeHCHOHHbIX 06513aTe.116CTB 14 72 1 529 

14TOTO CTEITbH npotiero COBOKyRH010 )10X0AB, KoTopme He 
6ynyT nepeseaeHm B COCTBB npH6bineii HJIH y6bITKOB 

72 1 529 

HTOCO COBOKynH6lli JI0X0O 3a nepuoa 3 388 2 022 

IlpH6bun, Ha o6mmoseHHylo axumo, npworratomaacs 
alw,HoHepy OAO ott[FICD, — 6B3OBBA H pa3BoaHeHHaa (B 
poccHncicHx py6nsix Ha aaumo) 21 

0,0011 0,0002 

Cpe,OHeB313CUICHHOB K0111414eCTBO 061,1KHOBeHHIAX mmHg B 

o6pauteHHH (Tb10514 uryx) 
3 104 139 086 3 104 139 086 

111314MV4BH1451 COCTBEIJIIIIOT Heorhemnemylo Liam „EIBEIHOrt 431114BHCOBOrt 

6 



OAO <clanbHesocroimasi rexepuppomam KOM112H1151» 

larger o6 03menemni icannTaaa 
(B MHB11140HBX pOCCHrICKHX py6.ndi, eCIII4 He yKa3aHo HHoe) 

AKtwoHeptiblii 
KanINTILI 

ElepeouenK8 
IleHCHOHHbIX 

062311TeJlbeTB 

tlepaellpe2eJleti- 

Han npn6binb/ 
(He11019b1Tbl a 

y6bITOK) 

HToro KaIlliTELI 

Ha 1 sumps" 2012 row 31 041 (39 947) (8 906) 

FlepecveT B CB$13H c nplimemeimem 
nepecmcrrpemoro MCOO (LAS) 19 376 334 710 

Ha 1 smaapn 2012 roita (nepecturralio) 31 041 376 (39 613) (8 196) 

11pB6bull, 3a neptioa 493 493 

Ilpointh coewcynubni doxod: 

Flepeoueinca neHcBommix 06B3aTenbcTs 1 529 1 529 

FiT0r0 111301111fi COBOKyr1Hblii 20X02 1 529 1 529 

HT0r0 COBOKy2Hblit ,aoxoll 3a nepno.a 1 529 493 2 022 

Ha 31 wica6ps1 2012 row 
(nepecynTano) 31 041 1 905 (39 120) (6 174) 

Ha 1 suntapg 2013 row (nepectinTaxo) 
(11pumegainie 2) 

31 041 1 905 (39 120) (6 174) 

FlpH6buib 3a nepuoa 3 316 3 316 

17poutiii cosoKyntibin doxod: 

Ilepeoueinca EleHCHOHIMIX o6g3aTenbcra 72 72 

1'IToro ripoimil coaoKyrnimil Aoxoa 72 72 

HTOTO cosoKynxbiti 20X02 32 neptio,a 72 3 316 3 388 

Ha 31 Aeica6pm 2013 roxia 31 041 1 977 (35 804) (2 786) 

ilpHmegaHHA coe-raanslioT Hecrrbemnempo Liaerb aaHHoil 4)HHaricosoii OT4eTHOCTH 
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0A0 HAzahHeHocTozman rearepfippowas KOMHHHHID> 

OTIleT 0 asnaceenn ,aeHeammx cpeThcTB 
(a mlinnHoHax pOccHACKHK py6netl., eCilli He yKa3aHo HHoe) 

I1pHM. 

3a roit, 
3aKoHmHBunificH 

31 naca6pH 
2013 rona 

3a ran, 
3aKOHIIHBUlli11CH 

31 aeHa6pH 
2012 rona 

(nepecimTaHo) 

AEHENGIblE IIOTOKH OT 011EPAUHOHHOFI 
,LIESITEJIbHOCT14: 

HpH6bInb no HaJlOr006J102KeHHH 

AMOpTH3aHH11 OCHOBISIX Cpe,aCTB 

Y6bITOK OT Bbl6b1THA OCHOBHMX cpencTH 
(DHHaHcoBbie pacxonm, Herm 
HaimcneHHe/(HoccraHoHnefute) yobrrica OT o6ecueHeHHA 

ne6wropcKot 3a1I0YOKeHHOCTH 

,g0X011, C13,13aHHbal C coicpauleHHem CHCTeMbl neHcHoHHoro 
o6ecnetieHHA 

flpoque pacxonbl 

19 

20 

19 

19 

3 159 
1 856 

78 
3 240 

180 

(1 609) 

108 

37 
1 645 

16 
3 124 

(100) 

38 
iteHeacHble HOTOKH OT onepaulloHHoth AeHTenbHOCTH nO 

HTmeHeindi 06opoTHoro KannTana, ynnaTbi tumors Ha 
npH6blab H HpOtIHX H3menemu11 

H3MeHeHHA B 060pOTHOM Kankrrane: 
YBernvieHme Ae6wropcicoR 3aLI0MKeHHOCTH H aBaHCOB 
BblitaHISIX 

(YBealpieHme)/ymeHbweHHe ToBapHo-maTepHanbHbtx 
3anacos 
YBenHveHHe Kpearropcicoll 3an0JOKeHHOCTH H HatIHCACHHri 

IrBenH9eHHe 3an0JOKeHHOCTH no npotnim Hanoram 

(YeenHmeHne)/ymeHbuieHHe npoinix atrrHBoB 
YeernimeHHe Hp0IIHX 06513aTenbCTB 

HanOr Ha npH6bun. no.nygeHHbill 

7 012 

(845) 

(I 272) 

786 
280 
(63) 

65 
181 

4 760 

(651) 

25 

1 525 
341 
253 

81 
44 

Itroro nocTynneHHe neHemomx cpe,acTB OT onepauHoHHon 
neaTenbHOCTH 6 144 6 378 

)1EHE9GIbIE110TOICH OT 14HBECTHIWOHHOF1 
,L1ESITEJIbHOCT14: 

IlpHo6peTeHHe OCHOBHMX cpeacrs 

HOCTrUlleHKR OT npona*n OCHOBHMX cpeacTa 

Ilpoueirrm nonyHeHHme 

3arimm amaaHHme 

Bo3BpaT 3ariMOB BbinaHHbIX 

(3 133) 
14 
35 

(110) 
208 

(4 381) 
4 

29 

65 
HT0r0 HC110,11630BaHHe aeueaolux CpeACTB Ha 

HHBeCTHHHOHHylo aenTeabHorrb (2 986) (4 283) 
,L1EHDICHblE IIOTOKH OT (1)11HAHCOBOC1 

,E1E5ITE.J1bHOCT14: 
flocrynneinut 3aemHbix cpencTs 
lioratueHHA 3aemHboc cpe,acTB 
flpouarrm ynnageHHEn 
Mammal no 4)HHaHcoBomy JIH3HHry 

39 605 
(39 928) 
(3 094) 

(179) 

35 371 
(33 755) 
(2 734) 

(327) 
HT0r0 HCH0111.30BaHHe aeHeaumx cpeacTs Ha 4)HHancosylo 

aorreabHOCTb (3 596) (1 445) 
(YMeHbilleHHOyBeallitleHHell(eHeNCHbIX cpeacTH (438) 650 
AeHeamble cpeacTsa Ha Hatlan0 nepHoaa 7 813 163 
AeHeamble cpeacTaa Ha HoHeut nepHoaa 7 375 813 

1-1pHme9aHHA coc-rasmar Heomemnemro LiacTi.aaHHoil ()HHaHcoBori crrierHoeTH 
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OM) oilandiesocroquag renepupyiowan Komnannno 
Ilptimegannsi K cOnnanconoil arzieTnorria 3a FOR, 3aKOH4HBIIIHrICS1 

31 itexa6pu 2013 roLka, H no cocrominno na 3Ty Awry 
(a mannHoHax poccHtimx py6nefi, ecnH He yica3o.Ho HHoe) 

IlpHmeganHe 1. 1COMIlaHHA H ee aeSITe116HOCTb 

OmpbiToe alanwHepHoe oftecTso «ganbHeaocTotman reHepHpyroulan KomnaHHA» (Ranee — OAO «)IrK» HnH 
Komnalmn) co3naHo 19 nexa6pn 2005 rona B pamxax paPopmHpoaamin 3nerrpo3HepreTmecxofi oTpacnti POCCHH Ha 
6a3e reHepHpyloumx H TennoceTeabix ax-THBoa OAO «itanb3Hepro», OAO «Xa6apoacx3Hepro», OAO «Amyp3Hepro», 
OAO olOwHoe 51xyTcx3Hepro» H 3A0 oilyT3K». 

Komnamin 3aperHcTpHpoaaHa no anpecy: 680000, PoccHticxasi Oenepaumn, r. Xa6aposcx, yn. cDpyH3e, n. 49. 

Flo COCTOAHHIO Ha 31 nexa6pa 2013 rona H 31 nexa6pn 2012 rona yeTaBHbai Kanwran KomnaHHH 3aperHcTpHportaH 
yCTaHOBJICHHOM nopnnKe, HOJIHOCTMO onnageH H COCTOHT H3 3 104 139 086 400 06bIKHOBeHMAX aKIU4 i, HOMHHaJlbH011 

CTOHMOCTbIO 0,01 py6nb xawaaa. 

OnepauHoHHan AeATeJIBHOCTb OAO «,[1:PK» ocymecTanneTcn no cnenpoumm ocHoaHmm HanpaaneHHAm: 

• npoH3BoacTso H peanH3au,HB anerrpHtiecxog H Tennorsoil 3HeprHH; 
• AO6b14a yTJIA, Hcnonb3yem000 AAA npotimoncTaa 3nexTpH4ecxoti H TellA0B06 3HeprHH. 

TeppHTOpHA AefITeJlbHOCTH OAO MICK» muoLlaeT B Ce631 FIRIMOpCKHR xpatl, Xa6aposcxHii Kpal7, Amypcxyto 
o6nacTb, Elva"'expo aBTOHOMHy10 061IaCTI, H 10wHo-AxyTcxHrt 3HepropailoH. 

°muumuus, C zocydapcmeau U deticmepowee 3auouodamenbcmeo. OAO «AIX» siansteTcx 100%-HON no4epHe0 
Komnamidi OAO «Aa.nbHeaocToLlHax 3HepreTH4ecxaa Komnamix» (Ranee — OAO «4(3K» RAH MaTepHHCKaA 

KOMIlaHHA). B CBOIO ovepenb, OAO «):13Ko KoHTponHpyeTcH OAO (<PAO 3HepreTH4ecKHe CHCTeMbI BOCTOKah ()wee 
— OAO «PAO 3C BocToxa»), KoTopoe BnaneeT 51% ronocrounix ammil OAO «a3K». Tlo orTA6pA 2011 rona OAO 
«PAO 3C BocToxa» xoHTponHpoBanocb rocynapcmom Hanpnmpo, C cm-T.516N 2011 rona KOHTp0Ab Hati OAO «PAO 
3C BOCTOKa» nonytudno OAO «Pycl-Kapo», Tame xoHTponlipyemoe rocynapcTsom. 

B 411C1I0 noTpe6HTeneri 3nerrpH4ecxoti H TennoBori 3HeprHH KomnaHHH BXOAHT 60JIbUI0e xonwiecTso npennpHATHil, 
KoHrponHpyembix rocynapcmom H nHU, a4 4MHIIItp0BaHHbIX C HHM. KpoMe Toro, rocynapcmo KoHTposolpyeT 
aefiTellbHOCTb pgna HOCTaBIIIHKOB TOWIHBa H 110CTaBLIIHKOB npyrmx maTepHanoa KOMIlaHHH. 

rocynapcmo oxa3bmaeT HenocpencTaeHHoe BAHAHHe Ha AellTeJlbHOCTb KOMIlaHHH 4epe3 perynHpoaaHHe TapH4)os, 
ocyalecTannemoe IlenepanbHoll cnyw6oll no Tap B macTH onToBoti peanH3aumn 3nexTpo3HeprHH H 

PerHOHalIbHbIMH 3HepreTH4ecKHmH KOMHCCHAMH (num P3K) B qaCTH pO3HH4H06 pearnnaHHH Tennison 3HeprHH. 
gefITeJII.HOCTb acex ablpa6aTbiaaloumx 3Heprm0 mouniocTert xoopAHHilpyeTcA OAO OCHCTeMHblri onepaTop EnHHoll 
3nerrpo3HepreTH4ecxoll CHCTeMbl» (Ranee — CO E3C) B =nix 34xperTHI3Horo ynoaneTaopemin noTpe6HocTeii 
cHcTembl. 

Tapmina, no xoTopum Komnamin nponaeT 3nerrpH4ecxylo H Tennoaro 3HeprHH, onpenennioTcH Ha ocHoae KaK 
HOpMaTI1BHbIX AOKyMeHTOB no Bbtpa6once 3JieKTprr4ecKort H TennoaoR 3HeprHH, Tax H HOpMaTHBHbIX noxymeHToa, 
npHmemimmx ,a,nm eCTeCTBeHMIX MOHOHOJIHR. TapHttlbI HCTOpH4eCKH onpenemnoTcm no meToay o3aTpaTia-ruHoc», T.e. 
Ce6eCTOHMOCTb npenocTaaneHHH ycnyr runoc Hopma npH6bunt, I1 M 3TOM ce6ecToHmocTb onpenensieTcn B 

COOTBeTCTBHH C pOCCHriCKHMH HopmannifibimH noxymeHTamH no 6yxranTepcxomy rieTy, OT.IIH4at0IIIHMHCA OT 

mewnyHaponHbtx cTaHnapToB (1)HHaHCOBOri OrieTHOCTII. Ha npaKTHKe, Ha onpeneneHme TapHclaos OKa3bIBalOT 

3Ha4HTenbHoe BJIHAHHe (PaKTopm COU.HaAbHOTO H TIOJIHTWIeCKOTO xaparrepa, 4TO, KaK npaanno, aneveT 3a co6oi 
cyulecTaeHHbie 3anep)KxH B IlpHHATHH peweHHii o6 yBe.T1H4eHHH TapH4ma HnH HX HenocTaTogHoe yaemitiemie. 

11011HTHKa FlpaaHTenbcTaa PoccHticKoil (13enepaHHH B 3KOHOMH4eCKOri, COLIHaIlbH06 H apyrnx citepax oxa3bn3aeT 
cywecTaeHHoe BAHAHHe Ha pe3ynbTaTbi otPHHaHCOBO-X03ArICTBeHHOri AeATelIbHOCTH KOMIlaHHH. 

Ye1108UR deumeubnocmu Kaunaftuu. 31wHomica PoccHticxo0 (10enepaHHH nponansieT HexoTopme xapawrepHble 
0006eHHOCTII, npHcym,He pa3BHBal0IIIHMCII pbnixam. Ha.TIOTOB0e, BaMOTHOe H Tamo)KeHHoe 3aKOHO,AaTeIlbCTBO 

POCCHACKOrt (DeaepauitH npononwaloT pa3B14BaTbCA H nonycnioT B03M0)KHOCTb pa3HbIX TOJIKOBaHHri (11pHme4aHHe 
22). 

CoxpaHmoulanca HeonpeneneHHocTb H BOJIaTHAbHOCTb Ha (PHHaHCOBbIX pbmax, oco6eHHo B EBpone, H npoime pHCKH 
moryT OKa3aTb Heramime BAHAHHe Ha poccHticKHR 4)HHaHCOBb111 H KopnopaTHaHbal cerrop. PyKOBOACTBO nposeno 
ouefficy BO3MO)KHOrO 06eClIeHeHHA OCHOBHbIX cpencTa KOMIMHHH C yMeTOM Texyweil 3KOHOMINeCKOrt cHTyaw4H H ee 
nepcnexTHEI (11pHme4amie 5). 

PyRoaoncTso co3naaano pe3epabi non o6ecUeHeHHe C yieTom 3KOHOMIP4eCKOrt ciTryau;HH H nepcnerrHa no COCTOAHHIO Ha 
}coHeil OT4eTHOTO nepHona. Cymmbi pe3epeoa non o6ecueHeime Ae6HT0pCKOrt 3MOJI/KeHHOCTH no OCHOBHOrt ,IteRTe.AbHOCTH 

onpenennloTcn C Hcnonb3oBaHHem «monenH noHecambix y66rrna» B coomeTcram c Tpe60Batmlimm rrpHmemembix 
cTaHnapToa 6yxranTepcxoro rim. Rambla nonxon Tpe6yeT npH3Hafoot y6bITKOB OT o6ecueneHHA ne6Hropcxoti 

nprimemamin cocraansuar Heomemnemro 4acri.Aaiiilori (IntHaliconori argemocnt 

9 



OAO oL1a.3bfiesocTotmasi reHepepylowast KOMIlaHHAO 

lipliMegaillill K 4MIIKIKCOBOri O•ieTHOCTII 3a rog, 3aKOMMB1111111101 

31 /Rica6pn 2013 rota, H no COCTOHHHIO Ha 3Ty awry 
(B MI4JUIHOlia% poccHnemx py6.30, mall He yKa3aHo HHoe) 

3a.a0JUKeHHOCTII, BO3HHKIIIHX B pe3ynbTare npouunA( C06bITHR, H 3anpewaeT npH3HaHHe y6bITKOB OT o6ecueHeHHA, 
KoTopme moryr B031-IHKHyrb B pe3ynbTaTe 6yar1I,HX CO6bITHrl, He3asHcHmo OT HX BepOHTHOCTH. ByayWWI 3KOHOMHtIeCKag 

cirryauHA H HopmaTusHo-npaaosam cpena moryT oTnagaThcA OT }IMMIX ONUtaaltHri pyKoaQueraa. 

PyKOBOACTBO KOMIlaHHH He mower npeaycmoTpeTb Bcex BO3M0)KHbIX H3meHeRHA B 3KOHOMHtleCKOrIcpeae, KoTopme moryT 
oKa3aTh BRHAHHe Ha nesrreabHocrb KomnaHHH, H coorsercTseHHo, HA noTeHuHanbHoe Bo3sertersHe (ec...aH TaxoBoe 6yneT 
mem mecTo) Ha 4)HHaHcoBoe nonoweHHe KomnaHHH. PyKoBoacrao KomnaHHH nonaraer, tITO AAA nousepAcautut 
yeTallIIIBOCTH H pa3BHTHA LIe5ITeJTbHOCTH KOMIMHHH B CIIONCHBIlletICH CHTyaIUM 6y.ayT 3aaerICTBOBaRbI ace Heo6xoagmble 
cpencrsa. 

flpamegaime 2. KpaTKoe onucaHHe OCHOBHbIX 110110)KeHHii 	 OOJIHTHKH 

17punuun coomeemcmGma HacToawast tdinaHcosax cfrveTHocTb 6bula nosroToaneHa B coo-mew-ram c 
MewayHaponistmH craltaapTamH 4H4HaHcoBort OTVeTHOCTH (none — «MODO») H lix HirrepnpeTaummH. (DHHaHcosasi 
crryeTHoc-rb Komnalum noaroTosneHa HcxoaA H3 moAenH oueHKH no HcropwiecKort CTOHMOCTH 3a HcKinomeHHem caymaes, 
ODHCaHHIAX B IlpHmevaHHH 3. 

flpiffluonbi rleTHOVI 110JIHTFIKH, IIC1101Ib30BaHable ITpH nosroTome aaHHOti 43HHaHCOBOR OTtleTHOCTI4, npenciasneHm 
MUM AaHHble IIOJIO)KeHHA rieTHon nalIHTHKH nocnenoBaTenbHo npHmeHmaHcb II0 OTHOUICHHIO KO Bcem 
npeacTaaneHmim B OTtleTHOCTH nepHoaam, ecnH He yKa3aHo image. 

Hacromuam cl)HHaHcosam OTtleTHOCTb 6bUTa IlOprOTOBJleHa B COOTBeTC1131411 C MODO Ha OCHOBaHHH poccHlicKHx rierHimx 
,aaHHBix, BoTopme 6bun4 cAoppeKrHposaum H peKnaccwinuaipoaaffird ,aIla LIATIerl aOCTOBepHOri npeaelfrawm c rieTom 
Tpe6oBaHHil MCbO. 

Ilpuimun uenpepatimocmu deumenbuocmu. PyKOBOACTBO 110arOTOBHII0 aaHHylo 4)HHaHCOBy10 OPieTHOCTb Ha OCHOBe 
npHHuHna HenpephwHocTH AeATeJlbHOCTH. JjaHHOe cy)KaeHHe pramo,acTaa OCHOBbIBUTCSI Ha paccmoTpeHHH 
43HHaHCOB0r0 II0J10)KeHHSI KOMIlaHHH, TeBynum MaHOB, IlpH6bUlbHOCTH onepaumil H Ilocryna K (1)HHaHCOBbIM 

pecypcaM, a TaKwe Ha aHanH3e BJIHAHHA cimmaHconoro KpH3Hca Ha 6ynywHe onepauHH KomnaHHH (11pHmetiaHHe 23). 

KomnaHHA yripaanaer pHCKOM nHKBHAHOCTH ratulm o6pa3om, trro6b1 amnonfarrb CBOH 06A3aTenbcraa Kaa rrpH nnaHoaom, 
TaK H 6o.nee He6naronpHATHom BapHaHTe pa3BHTHA CO6bITHR. 

AIM no,anepwaHHA csoert TeBruen amautatiocTH H noKpbrrHa Hexaanai ikeHeaumix cpeacTs KomnaHHa Hcno.ah3yeT 
cnearpouwe HHcipymeHTbi: 

• TapH4HA Ha 3.neicTpwiecTso H TelIKO ycTaHasnmaioTcm no MeTO.ay o3aTpaTm+» Ha OCHOBe JJOHHbIX HO PCBY, 
VTO 1103BOJIMeT noKpbmaTb OCHOBHble 3arpaT61 npennpHATHil KOMIMHHH; 

• KomnaHHA noArtaeT noanermucy OT rocynapcTaa B BHIle rocynapcTseHHmx cy6cHnHit JUiA KomneHcauHH 
HH3KHX Taptutros Ha 3.neKrpmecTao (11pHmemaHHe 18); 

• B 2013 roay KomnaHHA nposena 3amelueHHe qacTH CBOHX BpaTKocpoLumix 06A3aTenbcTs Ha nonrocpoimme 
(FlpHmevaHme 12); 

• KomnaHHA nonymaeT nouaepAacy OT r0110BHOrt maTepHHcKori KOMIlaHHH OAO oPyciaapo» B aHae 
aonrocpoimbix 3BrIMOB H nopyturrenbcTaa no KpeamTam 6aHKOB. 

ellymamonalibuau Gamma u Gamma npedcmaaieuuu. HauHoHaabHaa Banana PoccHfAcKoil IDeaepauHH — poccHilcmil 
py6nb, OHa Ace AB.1131eTCH 4))/HKUHOHallbH0c1 BaJUOTOR KOMIlaHHH H oaHoapemeHHo BaTHOTOri, B KOTOpOri 6bula noaroToaneHa 
npariaraemaa 431111aHCOBa51 OTtIeTHOCTb. ECJIH He yKa3aHo HHOe, oApyrneHHe aceil cintHaHcosoil HFl)opmauHH, 
npencTaaneHHoii B py6nAx, OCylUeCTBJIHROCb J10 MHJUIHOHa. 

Ilepecqem uuocmpaumar eamom. geHeAmbie aKrHabl H o6A3aTenbcTaa KomnaHHH, abipmemmie Ha crmeTHro any B 
HHOCTpaHHOR Barnum, nepeciarraw B py6AH no Kypcy Ha 3Ty nary. Onepauiin B HHocTpaHHon maim rum:damns' HO 

Kypcy Ha Amy compuleHHA onepauHH. llpH6bun4 H y66ITKH, BO3HHKIUHe B pe3ynbTaTe ocymecTaneHHA pacveroa no 
AaHumm onepaumm H npH nepecveTe neHexarbix aKTHBOB H o6A3aTenbcTB, sbipamembix B HHOCTpaHHO11 saffron, 
arpa)Kalarca KBK npH6bu1H HJIH y6bITKII 3a roil. 

04)HOHB.11bHbill 06MeHHblit Kypc poccHricKoro py6JUI K ackanapy CWA, yeTaHOBJICHHblit 14eirrpanbHhim 6aHKOM 
PoccHricKort cDeaepawaH Ha 31 aeKa6pa 2013 roaa, couraman 32,73: 1,00 (Ha 31 aeKa6pA 2012 mita: 30,37: 1,00), 
04)HUHa.11bHblil 06MeHHbI1I Kypc poccHticKoro py6.na K cap° Ha 31 aeKa6pn 2013 roaa COCTaB.1151J1 44,97: 1,00 (Ha 
31 aeKa6pm 2012 roaa: 40,23: 1,00). 

Ocumnude cpeocmea. 06beKTb1 OCHOBHbIX cpeacTa flpHHHMBK)TCH K 6perairrepcKomy }vilely no (pawripiecKori CTOHMOCTH. 

cDaKTHHecKaa CTOHMOCTb o6-beKra OCHOBHbIX cpeacTa amogaer cymmy ckaKTHHecKxx 3aTpaT opraHH3aum Ha 
npHo6peTeHHe, cooppsenHe H H3FOTOBJleHHe, 3a HciunotieHHem Ha110Ta Ha a06aaneHHyio  CT014MOCTb H HHbIX B03mewaemb1x 

flpHmeHaHHA COCTaRTIAIOT HeoTbem.riemy10 vaCrb aaHHorl 04Haucosok OTtleTHOCTH 
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OM) 0,463.11bHeBOCTOIlHaff reHepHprowan ICOMAHHHH>> 

llpHMellaHHH IC 4MHHHCOBOa OTileTHOCTH 3a inn, 3HICOH1MBHIHrICH 

31 neHa6p0 2013 roaa, H no corromnuo Ha my Amy 
(B MILIUMOMIX poccHncim py6nefi, emu He yHa3aHo HHoe) 

Hanoros. KamtrantomposaHHme 3aTpubi He BIC.11104alOT o6utexo3nricTseHHme H npotate aHanortmme HaKnasHme pacxosm. 

Ha tramcar() argeTHro Any pyKososcrso KomnaHHH onpesenneT Hantme npH3HaKos o6ecueHemut OCHOBHbIX cpescTs. 
EC.TIH B13151BJIeH XOTA 6b1 Quoit Taxon npH3Ha1C, TO pyKOBOACTBO KOMnaHHH 01.1eHl1BaeT BO3Me1163eMyM CyMMy, KOTOpag 

Onpefle.1131eTCH KaK HaH6ontanan 1.13 aByX BeJ1114HH: ClipaBeLIJIHBOn CTOHMOCTH 3a MIIHyCOM paCX0,110B no ilp0aaACe aKTHBa H 

CTOHMOCTH HCn0J11330BaHli51. ClipaBeARHBaSI CTOHMOCTb alallBa 3a BbIlleTOM paCX0a0B no 11p0aa)Ke npeacTaanneT co6o14 
cyMMy, KOTOpaM MONOT 66ITb nOJIrleHa OT np0,1aaNGI aKTHBOB. CTOHMOCTb HCn0.11b30BaHHA IlpeaCTaRTIAeT C06011 leKyllly10 

CTOHMOCTb MKHaaeMbIX 110TOKOB AeHexcHmx cpescTs, paccquratrHyto C rieTom ,TMCKOHTa Ha ,a0HaJIOTOBOri OCHOBe C 

npHMeHeHHeM CpeaHeB3BellIeHHOri CTOHMOCTH KanHTKaa no TeHepHpy10111eil eaHHIMe. EaJtaHCOBaSI CTOHMOCTb yMeliblilaeTCH 

AO BeAWIIIHM BO3MetaaeMOrl CTOHMOCTH, a y6131TOK OT 06eCaeHeMIA npli3HaeTCA B COCTaBe IlpH6121.11e11 H y6bITKOB. Y6b1TOK 

OT 06eCaeHeHHA OCHOBHbIX cpescTs, npH3HaHli6lr1 B npouurbie oneTtude nepHostd, monceT 6121Tb BOCCTaHOBJleH, eCJ1H 

np0H30111.110 nonomarrenbHoe H3MeHeHHe oneHoK, HCn0J11130BallISIX 4.1151 OnpeaeJleMiA BO3MelKaeMOr1CyMNIbI aKTHBa. 

3arpaTm Ha mennul pemotrr H TeKymee Texo6czymaisainte oTHoorrot Ha pacxosu argeTHoro nepHosa. 3aiparbi Ha 3ameHy 
KpynHux y3.TIOB HAM KOMn0HeITTOB OCHOBHbIX cpescTs KHOHTaRH3HpylOTC51 npH osHospemetmom CM1CaHHH n0,11J1eXa111,11X 

3ameHe qacren. 

Amopmummun. Ha 3eMJ110 H 0613eKT161 He3aBepUleHHOTO CTp0HTeJlbCTBa amopnnaumst He Ha4HCJIAeTC31. AMOpTH3a1.11431 

npolurx 0613eKTOB OCHOBHbIX Cpe,aCTB paCC4HT121BaeTCA AHHer1Hb1M meTosom so JIHKBHJUKHOHHOri CTOHMOCTH B 

Tegeime cpoKa HX nalle3HOTO HCn0J11330BaHH51. 

fla4HCJIeHHe aMOpTH3a11,4H Ha4HHaeTCA Torsa, Korsa alCTHS CTHHOBHTCH socTyneH LIJIA HCn0J1b30BaH1431, TO eCTb Koma 

ero mecTononoweHme H COCTOAHHe 1103BOJIAIOT OCylIleCTBRATI2 ero 3KCIIJIyaTaK1410 B COOTBeTCTBHH C HaMepeHHAMH 

pyKOBOACTBa. 

OueHKa Cp0KOB n0J1e3HOTO HCII0J1b30BaH1451 TOR/ 14.11H HHOTO 06beKTa OCHOBHbIX CpeaCTB AB.1151eTCA Ilpea,MeTOM 

CrICaeH1151 pyKOBOaCTBa, KOTOpOe (1)0pMHpyeTCSI C rIeTOM OIMITa 3KC1illyaTHELHH allaHOCHIIHbIX aKTHBOB H ApyrHx 
(paKTopos. HpH onpeseneHHH cpoKa none3Horo HCn0J1b30BaHHA TOM HAN HHOI'O 06'beKTa pyKOBOACTBO y4HTbIBaeT 

npeanallaraeM0e 14C110J1630BaHHe, paCtleTHOe TeXHIVIeCK0e yCTapeBaHlie, 4M31411eCKHr1 H3HOC, yCJI0BMI 

npeaOCTaBJ1eHHA TapaHTHR, a Tal0Ke ChalCTIfileCKHe yCJI0BHA HC110.11630BaHHA aKTHBa. H3MeHeHHe J1106bIX 143 yKa3aMtbIX 

yCJI0BH1 KIM 011eHOK MMKeT npHBeCTH K KOppeICTHpOBKe HOpM aMOpTH3aKHOHliblX OT414CJICHHR B 6yayll.MX nepHO,aaX, 

4TO MOACeT nOBJIHATb Ha BeJIHMHHy npH6b1JIH, OTpa)KeHHOR B IIMHaHCOBOrl OT4eTHOCTH. 

PyKOBOACTBO KOMnaHHH npOBOAHT eNCeT0aHblri nepeCMOTp Cp0KOB n0J1e3HOTO HCn0J1b30BaHHA OCHOBHbIX CpeaCTB, H B 

CJIrlae, eCJIH MKKaaeMble Cp0KH nal1e3HOTO HCn011b30BaH1451 OTAWMIOTC51 OT y)Ke HCnO.T1133yeMblX, npOBOJAHTCA 

COOTBeTCTBrOlaee H3MeHeHHe B rleTe B COOTBeTCTBHH C 0)KKaaHHAMH. 

CpeaHHe Cp0KH n0J1e3HOT0 HCn011b30BaHHA nO THnaM OCHOBHbIX Cpe,LICTB npea,CTaBlIeHbl HHACe: 

THEM OCHOBHbIX cpeAcTs 	
CpoicH none3Horo 

HCII0J1630BaH1151 

3AHHH31 H COOprKeHHA 	 10-50 neT 
MaIIIHHbl H 060pya0BaHHe 	 10-40 neT 
Tennosme CCTV 	 10-40 neT 
Hpoiree 	 5-15 neT 

jeuexcuble cpeocmea. K aeHe)KHbIM CpeaCTBaM OTHOCATCA Hal1H4HbIe aeHMHble cpescm. otteHenifibie cpescTsa 
oTpascaloTcs no amopTtottpoBaHHort CTOHMOCTH C HCII0J1b30BaHlieM MeT0aa 344eKTHBH0r1 np01.1eHTHOR CTaBKH. 

je6umopcuam 3adonowetwocmb notcynameneii u 3aua34uxoe u npoqau de6umopcuas 3adavicennocmb. 
ite6HT0pCKaA 3aJACTMKeHHOCTb 110KynaTeJlell 14 3aKa34HKOB HOtlaff ae6HTOpCKag 3a./10.4)KeHHOCTb y4HTbMaeTCH nO 

aMOpTH3Hp0BaHHOrl CTOHMOCTH C HCn0J1b30BaHHeM MeT0aa 311(VICTHBH0r1 np011eHTHOR CTaBKH. 

Ounancoeble uucmpymeumbt — ocuoeubte noexodbi K ouenue. 4:MHaHCOBble HHCTpyMeHT131 OTpa)KalOTCA nO 

CnpaBeaMMOrl CTOHMOCTH 14.1114 aMOpTH3Hp0BaHHOri CTOHMOCTH B 3aBHCHMOCTH OT HX lUlaCCH4MKaIMH. HMKe 

npeaCTaBlIeHO OnHCaHHe 3THX MeT0a0B 011eHKH. 

Cnpa6ednueca CMOUMOCMb — 3TO KeHa, KOTOpaA MONCeT 6b1Tb nOarleHa npH np0aa)Ke aKTHBa KIM yallatleHa npH 
nepesalte o6s3aTenbcTsa npH nposeseHHH onepantm Ha 1106p0BOJIbH0171 OCHOBe Me)Kay y4aCTHHKaMH pbIliKa Ha ,awry 
01.1eHKH. HaMarlIIIHM nOaTBep)KaeHHeM CnpaBea.414B0171 CTOHMOCTH 51BJDIeTCH KOTHpyeMa11 11eHa Ha aKTHBHOM p131HKe. 

AICTHBHblil pb1HOK — 3T0 p131HOK, Ha KOTOpOM OnepaltHH C aKTHBOM HJM 06513aTeAbCTBOM npOBOWITC51 C aOCTaT041-10r1 

4aCTOTOr1 H B aOCTaT04HOM 0613eMe, nO3BOAA10111eM naarlaTb HHCPOpMal.1,1410 o6 oneHKax Ha nocTosmHort ocHose. 

IlpHmegaHHH cocraHnnioT Heamemnempo tiacm Ltainiori (014HaHCOBOR argerHocrif 
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OAO o,L1a.abnesocTo4iasi renepuppowaH HomnaHHH» 
HpfitHeilaHHH K 4HIHHHCOBOIN OrieTHOCTH 3a MA, 3HKOHIMBHIHrICH 

31 nena6pH 2013 rota, H no corrosumo Ha wry Awry 
M111111140HaX POCCHHCKHX py6nen, ecru He rca3atio Fume) 

Ana onpe,aeneHHA cnpaBeanllsort CTOHMOCTH 4:114HaHCOBbIX HHCTpyMeHTOB, HJI51 KOTOpbIX HeaocTynHa pb1H011Ha5 
14H4 opmauon 0 ueHe CJIeJI0K, HC110.11b3y1OTCA meTonm oueinu4, Tame KaK moaenb )7HCKOHTHp0BaHHbIX neHeMclmlx 
nOTOKOB, a Tame MOLIeJ1H, OCHOBaHHb1e Ha HaHHIAX aHanOrH4HbIX onepauHR, coBepumemmx Ha pb1HOEMbIX yCJI0BHIIX. 

Pe3yilbTaTb1 01.4eHKH capaBean14130171 CTOIIMOCTI4 aHan143HppoTca H pacnpeaensuoTca no yposHam nepapx14H 
cnpaBe,animoil CTOHMOCTH cneapcnuilm o6pa3om: (i) K 1 YpOBH10 OTHOCATCH 01.1eHKH HO KoTiwyembim ueHaM 
(Hexoppexrupyembrm) Ha aKTHEliblX pb1HKaX 41131 14IIeHTH14HbIX aKTHBOB 141IH 06513aTeRbCTB, (ii) KO 2 Yp0B1110 — 
nonrceimme C nomouthio MeT0):10B OLIeHICH, B KOTOpbIX ace Hcnonb3yemme cyulecTaeHHme HCX0J4HbIe aaHttme 
51BA5HOTC51 Ha6.1noaaembimH Luis anima HJIH 06513aTeJlbCTBa (HanpHmep, 1.11eHbl) HMI KOCBCHHO (Hanpmiep, 
17p0H3B0)114ble OT ueHbl), H (iii) 01.1eHKH 3 Ypoatin, KoTopme SIBJIRIOTCA ocieHKamH, He OCHOBaHlibIMH HCK.171011HTeRbH0 Ha 
Ha6moaaembix pb1H04 !MIX AaHRIAX (T.e. Les oucHKH Tpe6yeTca 3Ha414TeabHbIR 06'beM aeHaarnoaaembrx HCX0,E111bIX 

HaHHbIX). npH OTHeCeHHH 4)HHaHCOBbIX HHcTpymeHTos K TON HJIH HHOrl KaTeropm4 B HepapxHH cnpaBeanmon 
CTOHMOCTH pyKOBOACTBO Hcnonb3yeT Cy)KJICHHA. ECJIII B oueHxe cnpaBeanklBOri CTOHMOCTH HC110.11b3y1OTCA 

HaErnoaaemble aaHHme, xoTopme Tpe6y1oT 3Ha414Te1113HOR KoppeKTHpoBKH, TO OM OTHOCHTCSI K 3 Yponmo. 
3Ha4HmocTb HCII0J1b3yeMbIX AaHHbIX ouemisaeTcs Ann BCe171 COBOKylIHOCTH ouieHKH CTIpaBeH,J114B0171 CTOHMOCTH. 

Amopmu3upoGworan CMOZIJNOCMb npeacraanaeT C060N nepBoHatranbHyro CTOHMOCTb HHcTpymeHTa 3a BblgeTOM BbILUIaT 

OCHOBHOTO aonra, HO smovan HatmcneHHme npouteHTm, a HJISI 4)HHaHCOBbIX alCTI4BOB — 3a smile-Tom nto6oro 
yMeHbWeHHA CTOHMOCTH B pe3ynbTaTe 110HeCeHH121X y6bITKOB OT o6ecueHeHnsl. HaimcneHHme npouewrm BK.11104a1OT 

aMOpTH3a14111C) OTJ10)KeHHbIX npH nepBoHatranbHom npH3HaHHH 3aTpaT no caenKe, a TaloKe nio6mx npemHil HRH 

LIIICKOHTa OT cymmbl norameHHA C Hcnon63osaHmem meTona 3(4eKTHsHori CTaBKH npoueHTa. HatmcneHHme 
npoueHTHme LIOX0)161 H Ha4icnem4ble npolleHTHme pacxoui, axmoiran HatmcneHmAil KyllOHHbIrl noXOn H 

amopTH314poBaHHbal AHCKOHT HJIH npemmo (axmotran OTJIWKeHHy10 npH nepBoHairanbHom npH3HaHHH Komilccino, npH 
HaJIHIII4H TaKoBoA), He noKa3mBaloTca OTHellbH0, a BKJ11014a1OTCSI B 6aJlaHCOByI0 CTOHMOCTb COOTBeTCTBy1011114X craTeri 
aKTHBOB H 06513aTenbCTB B OTtleTe 0 (I)HHaHcoBom nononceHHH. 

Memod 300eKMU6HOu CMG18KU npozieuma — 3T0 meToA npH3HaHHH npoueHTHmx J70X0,LIOB HJIH 11p01.1eHTHbIX pacxoaoa B 

TegeHHe cooTaeTcTByrowero nepHoaa c uenbio o6ecne4eHHA 110CTOAHHOR 1113011eHTHOr1 CTaBKH B KMAOM nepHoae 
(34(tieKTHBHort CTaBKH npoueHTa) Ha 6aRaHCOBy10 CTOHMOCTb 14HcTpymeHTa. 344eicTHBHa5 cTaBKa npoueHTa — 3T0 

CTaBKa, xoTopan TOLIFIO LIIICKOHTI4pyeT pactreTHme 6yayinHe aeHmHble Bb11111aTbI HJIH nocTynneHHA (He Bicniogan 
6yayuwe y6bITKH no KpeallTam) B TelleHHe oncH,aaemoro cpoKa JlerICTB1411 (PHHaHCOBOTO HHcTpymeHTa HJIH, B 

COOTBeTCTBy1011414X cnrcanx, B TegeHHe 6onee KopoTKoro cpoKa, n0 LIHCTOri 6aJlaHCOB01'i CTOHMOCTH (1)HHaHCOBOTO 

HHCTpyMeHTa. 

KflaCCUOUKal411A 11UIlaliC06613C aKmutwe. (DHHaHCOBbIe aKTHBbI icnaccH44uHpy1oTcn no cneaylouncm KaTeropHam: 
(a) 3aAmm H ae6HTopcKan 3a40.11)KeHHOCT6, (6) 41HHaHCOBble aKTHBbI, Hmeloameca B HaJIFILIHH aim nponaxcH, 
(B)11)HHaHCOBble aKTHBbi, yaepacHsaemble AO norameHHa, (r) 41HHaHCOBbIe aKTHBbI, oTpaxcaemme no cnpaBeanmori 
CTOHMOCTH C oTHeceinaem H3meHem4ii Ha clieT ripH6binert H y6bITKOB. 

KOMIlaHHA B OCHOBHOM BJIalleeT CilliHaHCOBb1M14 aKT14BaMH KaTeropm o3ai7mb1 H Re6HTopcicaa 3a1:10JDKeHHOCTbN 

KoTopag npe,acTaanHeT co6oil He KoTHpyamaiHeca Ha alCTHBHOM p61HKe HenpoH3Boxible 4M4HaHCOBbIe aKTHBbI C 

4:1HKCI4p0BaHHhIMH HJIH onpeztesHiembimH nnaTexcamH, 3a HcxmotieHHem Tex 113 HHX, KoTopme Komnamn HamepeHa 

npoaarb B 6ninKartinem 6yayulem. 

KnaccuOuKat4uR epunaucoebtx o6Riamenbcme. cDHHaHcosme o6a3aTenbcTsa KnaccH4)Humppong no cneapoluirm 
yLleTHMM KaTeropHam: (a) npeaHa3Ha4eHHme Ant ToproBJIH, munotiasi 11p0H3BOHHb1e cinmaHcoable HHCTpyMeHTbl, H (6) 
npoime till1HaHCOBbIe o6B3aTe.nbcTaa. Bce 1:111411aHCOBbIe o6H3aTenbcTaa KOMIlaHHH OTHOCATC51 K KaTeropHH dlpotme» H 

orpancaioTca no amopTH3Hp0saftH0ll CTOHMOCTH. 

flepeouaganbuoe npu3Hanue Ounaucoeux ulicmpymeumoe. cLIHHaHcoBble HHcTpymarrbi, oTpancaembte no 
cripaBeanHBoil CTOHMOCTH C oTHeceHHem H3MeHeHHri Ha citeT npH6buiert 14 y6bITKOB nepBoHavanbHo np143Hal0Tca no 
cnpaBeanHBort CTOHMOCTH mum noHeceHHble 3orpaTm 110 caemce. Haany4an4m noaTaeponcaeHHem cripaBeanHaoci 
CTOHMOCTH npH nepaoHatianbHom npH3HaHHH IIBJI$ICTCSI ucHa CACJIKH. npH6b1J16 HJIH y66ITOK y4HTb1BaeTC5I B MOMeHT 

nepBoHatianbHoro npH3HaHHH TOJIbK0 B TOM cnytme, eclat mexcay cripaseiumBort CTOHMOCTbIO H LICH0c1 CHCJIKH 

cyurecTayeT pa3Hkuia, xoTopan moxceT 6bITb noaTBepacaeHa apyri4mH Ha6monaemb1mll B ,E1aHHblci MOMeHT Ha pb1HKe 
caenxamm C aHanorHqHmm IIIHHaHCOBbIM HHopymeHTom HJI1 OLICH04Hb1M meToaom, B KOTOpOM B KatiecTBe Bxonsullix 
nepemeHHbix 14010.1163yfOTCB HCICJIIVIHTellbH0 cPaKTHtlecnre aaHHme pbIHKOB. 

flpexpativitue npu3uanuR tpunancoebtx awnueoe. KomnaHHA npeicpaulaeT rIliTbIBaTb dn4HaHcoab1e aKTHBbI, (a) 
Korea 3T14 aKTHBbl norarneHm HJIH npasa Ha aeHexcHme HOTOKH, CBI13aHHbIe C 3THMH aKTHsamH, HCTeKJIH, HMI (6) 
Komnamui nepenana npasa Ha aeHexcHme noToKH OT cfm4HaHcoablx aicrHBoa 145114 3aKnioximna cornaureHHe 0 nepe,nage, 
npH 3TOM (1) Tame nepeaana ace cyarecTaeHHme plicxll 14 BbIr0Hb1, CBH3aHHb1e C ana,aeHmem 3THMH aKTHBamm, 14JI11 (ii) 

nplimeriaHHA cocraarisitar Hecrrbemnemyto gacrb zatiHori (I)HHaFicosort crrve-rHoc-ril 
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0A0 otlia.abneHocionHam reHepHpylowaH HomnaHHH» 
IlpHmenamni K OrnialICOBOril Or'JeTHOCTH 3a 	3BKOIPHIBMIllriell 

31 aeHa6pH 2013 roaa, n no corrosnano Ha 37 Awry 
(B IMILBAHOHalt poccHnomx py6nen, ec.rm He yKa3aHo HHoe) 

He nepeAana. H He COXpaH14.11a Bee CyllIeCTBeHHbIe prICK14 H BblrOA,b1, CB513aHHble C B.rlaAeHlleM 3THMH aKTHBaMH, HO 

yTpaT14.11a npaBO KOHTp01131 B OTH011IeH1414 AaHliblx aKTHBOB. 

KOHTp0Ab COXpaHAeTC5I B TOM CArIae, eC.1111 KOHTpareHT He 1lMeeT IlpaKTIIMeCKOrl BO3MO)KHOCTH 11p0AaTb He3a1314CHMOrl 

TpeTberl CT0p0He paCCMaTp1113aeMbIrt aKTIIB KaK eAHHOe YeR0e 6e3 He06X01I14MOCTH HaAOACeHHA A011011H14TeRbHbIX 

OrpatIHMeHIA Ha np0AaNCy. 

06ecuenenue 014HaliC0861X aumueoo, ompaxcaembvc no amopmu3upoeannoti cmou.nocmu. 01414aHCOBbIrl WOMB 

ABA5leTCA 06eCIICHHB11114MCA, eCAH CylNeCTBrOT 061eKTHBHb1e CIIHAeTeAbCTBa TOM, 4TO nOC.ile IlepB0Ha4ailbH0r0 

np143HaH1451 aKTHBa flp0143011U10 110BACKUIee y6bITOK co6brrHe, H 4TO 3T0 C066ITHe OKa3a110 HeraMBH0e BAHAHHe Ha 

0)KHAaeMy10 Be.1111111411y 6y,E1y11114X nOTOKOB AeHeACHBIX CpeACTB OT AaHHOr0 aKTHBa, BeA14414Hy KOTOpbIX MO)KHO 

paCC4HTaTb C AOCTaTO4H0171 CTeneHb10 HaAeNCHOCT14. ECAH y KOMIlaHHH OTCyTCTBrOT 06141CTHBHble ,AOKa3aTe.11bCTBa 

06eCLIeHeHHA A.TIII 14H,1414B11AyanbH0 014eHeHHOr0 4)1111aHCOBOr0 aKTHBa (He3aBHCHMO OT CFO CyllIeCTBeHHOCTI4), 3TOT 

a/M4B BKAIOLlaeTCA B rpynny 4:114HaHCOBbIX aKTHBOB C aHa.1101-144Hb1M14 XapaKTepHCTIIKaM14 KpeAPITHOr0 pHCKa H 

01WHI4BaeTC51 B COBOKynHOCTI4 C HHMH Ha npeAMeT 06eCLIeHeH1451. OCHOBHIIMI4 41a1CTOpaM14, KOTOpbte KOMnaHHA 

11pHHIIMaeT 80 BH11MaHlie npH paCCMOTpeHHH B011p0Ca 06 06eCI4eHeH1414 04HaHCOB0r0 aKTHBa, ABAAIOTC51 er0 

rIp0Cp04eHHb11-4 CTaTyC H BO3MONCHOCTb pea.T1H3a11.1114 06eCnetIeH1151, npli HM14111114 TaKOBOrO. OCHOBHble Kp14Tep1414, Ha 

OCHOBe KOTOpbIX OrIpeAe.lilleTCA Ha.1114414e 061,eKTI4BHbIX 1113113HaKOB y6bITKa OT 06eCnelleH1451: (a) np0Cp04Ka A1060r0 

04epeAH01-0 nJIaTe)Ka, np14 3TOM HeCBOeBpeMeHHaA OIUlaTa He MO)KeT 06bACHATbC51 3aAep)KK0171 B pa60Te paCtIeTHbIX 

cHcTem; (6) KompareHT HCnbITbIBaeT CyLL1eCTBeHHble (1)14HaHCOBble TpyAHOCT14, 4TO nOATBepACAUTCH (1)11HaHCOB011 

14H410pMall,Herf 0 KOHTpareHTe, HaX0AALLIerICA B paCnOp5DKeH1414 KOMnaHHH; (B) KOHTpareHT paCCMaTpHBaeT 

BO3MOACHOCTb 061351BAeHHA 6aHKpOTCTBa HAH peOpraHH3a111411. 

ECAL4 ye110B41A o6ecneHeHHOCO 4114HaHCOB0r0 aKTHBa, OTpaNCaeM0r0 110 aMOpTH314p0BaHHOR CTOHMOCTH, 

nepeCMaTpHBatOTC51 B pe3yAbTaTe neper0B0p0B HIM 143MeHAIOTCA KaKI4M-RH60 14HbIM 06pa3OM B CI351314 C CPHHaHCOBb1M14 

TpyAHOCTAMH KOHTpareHTa, 06eCL1eHeHHe 01TpeAellAeTCA C 14C110.11b30BaHHeM nepB0HatlaJ1bH0r1 3414VICTI4BHOri 

npOneHTHOR CTaBKH A0 nepeCMOTpa yCJI0B141-1. 

Y6bITKH OT 06eCLIeHeM451 BCerAa 11p143Ha1OTCA nyTeM CO3,11aH1451 pe3epBa B TaK0r1 CyMMe, 4TO6b1 11p14BeCTI4 6a.rIaHCOBy10 

CTOHMOCTb alCTI4Ba K TeKyLlIerl CTOHMOCTH ONCHAaeMbIX AeHeNCHbIX nOTOKOB (KOTOpaA He BK.11104aeT B ce6H 6ynyuthe 
y6bITKM nO A0r0B0py, KOTOpMe B HaCTOAlYee 'Tema eine He 6b1A14 n0HeCeHbI), AHCKOHTHp0BaHHb1X C 14C110Ab30BaHlleM 

nepB0Ha4aAbH0r1 34:1(11eICTHBHOr1 CTaBKH npOUCHTa nO AaHHOMy aKTHBy. ECAH B nocnenromem nepuoae cymma y6brrKa 
OT 06eCLIeHeHHA CHHAMeTCA, H 3T0 CH4DKeHHe MO)CeT 6bITb 0613eKTHBHO OTHeCeHO K C06bITHIO, HaCTyrIHBWeMy nocne 
npH3HaHHA 06eCLICHCHHA (KaK, HanpHMep, nOBbIllleHHe KpeAHTHOr0 perITHHra Ae6HTOpa), payee OTpa)KeHHblg y6bITOK 

OT 06eCtIeHeHHA BOCCTaHallEIHBaeTC51 110CpeACTBOM KOppeKTHpOBKH CO3AaHHO00 pe3epBa 4epe3 11pH661.11b HAN y6bITOK 

3a 1-04. 

AKTHBbI, peaAH3a14HA KOTOpbIX HeB03M0)KHa, H B OTHOIlleHHH KOTOpbIX 3aBepIlleHb1 BCe He06X0AHMbIe np01(eAypb1 C 

EXAM° 11011H0r0 HAM 4aCTHMHOr0 B03MeIneHlIA, H 011peAeJleHa OKOH4aTellbHaA CyMMa y6bITKa, CrIFICb1Ba1OTC51 3a C4eT 

40pMlip0BaHHOr0 Ha 6anaHce pe3epBa non o6ecneHeHHe. 

llpedonnama. ripeA011RaTa OTpa)KaeTCA B OTLIeTHOCTH nO nepB0HallallbHOl1 CTOHMOCTH 3a BbILICTOM pe3epBa 110A 

o6ecueHeHHe. lipenormaTa KnaccHcl)HuHpyeTca KaK nonrocpommaa, ecnH owanaembai cpoK nonymeHHa Tosapoa HAN 

OTHOCAINHXCA K Hen, npeBblIllaeT OAHH roll, HAM eCAH Ilpe,NOWIaTa OTHOCHTCA K alCTHBy, KOTOpbIg 6yACT 

OTpa)KeH B y4eTe KaK BHe060pOTHblit npI4 nepB0HatlaAbHOM IlpH3HaHH14. CyMMa npeA011AaTb1 3a np1406peTeHHe alCTI4Ba 

BK11104aeTC51 B er0 6aAaHCOBy10 CTOHMOCTb 11pH 110.11rIeHH14 KOMnaHHect KOHTp0.1151 HaA 3THM aKTHBOM H Hal1H41414 

Bep051THOCT14 TOr0, LITO 6yAyLLIHe 3KOHOMH4eCKHe BbIr0Abl, CBA3aHHble C HHM, 6yAyT nanytleHbl KOMnaHHeit. 

TO6apHO-AfaMepliCIJIblible 3anaCbl. TOBapHO-MaTepHallbHble 3aIlaCb1 OTpaNCaK)TCH no HaHMeHbUler1 113 AByX Bei1l4MHH: 

Ce6eCTOHMOCTH H BO3MONCHOr1 414CT0171 LIeHbI flp0Aa)KH. LIHCTaA BO3MOACHaA lIeHa np0Aa4CH — 3T0 paC4eTHa51 LieHa 

np0AaNCH B npOIleCCe 06b14H0r1 AeATeAbHOCTH 3a BbI'ICTOM paCX0A0B Ha np0AaNCy. CTOHMOCTb TO1U114Ba B COCTaBe 

TOBapHO-MaTepliaAbHbIX 3anaCOB IlpH CnI1CaHHI4 Ha OnepaL1,140HHbIe paCX0Abl 011peAe.TIAeTC51 MeTOAOM 

CpeAHeB3BellICHHOci CTOHMOCTH, no npoliHm ToaapHo-maTepHanbHmm 3anaCaM HC110.11b3yeTCA MeT0A «nepB0e 

nOCTynAeHHe nepBbIcIOTnyCKA. 

Hanoi Ha npu6buzb. Hanor Ha ripH6buth orpawaeTcn B 4IN4HaHCOBOg OTMeTHOCTH B COOTBCTCTBHH C Tpe60BaHHAMH 

3aKOHOAaTeAbCTBa, KOTOpble AerICTBytOT HAN HO CyMeCTBy BCTynH.T114 B CHAy Ha KOHell OT4eTHOr0 nepHOAa. PaCX0Abl 

110 HaAOry Ha n13116611% BIC/1104a1OT TeKyllIHVI H OTJ10)KeHHbln Ha5101•11 14 11I3H3HalOTCA B IlpH6b1AH HAN y6bITKe 3a roll, 

eCI114 TO.11bK0 OHH He AWINClib1 6bITb OTpaNCeHb1 B COCTaBe np04er0 COBOKynH01-0 A0X0Aa HAN KaIIHTaAa B C/351314 C TeM, 

4TO OTHOCATCA K 011epal41151M, OTpaNCalOILIHMCSI Tal0Ke B COCTaBe flp04er0 coaoKynHoro noxona HnH Kanwra.na B TOM ace 
HRH B KaKOM-511160 ApyrOM OT4eTHOM nepHOAe. 

ilpHmevaHHA cocraauiiuor Hecrrbemnemyto mac-rb naHHon clmHancoson crrveTHorrH 
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OAO o/kaahHeHocTomHam renepnprouum KOMIllaHHID> 

HpHMetlaHHA K 11)1ThaHCOBOri OTINTHOCTH 3a 11114, 3aKOHMHBIKHriCli 

31 aeica6p0 2013 rota, n no corrommo Ha 3Ty nary 
(B MILTUIHOHaX pOCCHIICKHX py6nen, CCJIH He yKa3aHO HHOE) 

TeKyLLUIri Ha.nor npeAcTasnneT co6ort cymmy, KoTopro npennanaraeTcg ynnaTHTb HRH BO3MeCTHTb 143 610,11)KeTa B 

oTHoutetutH Hanoroo6naraemort npH6bunt HRH y6brrKa 3a Tetcytutni H npenbinyuute nepHonbi. Hanoroo6naraemme 
npHobtrut HJM y6b1TKH paccittrrmsatarcst Ha OCHOBaHHH OlIgHKH, eCJ1H 4141HaHCOBa54 OT4eTHOCTb yrBep)KnaeTcs no 
nonagH cooTseTcTBrouwx HanOTOBbIX neKnapautin. Hanorn, OTJ1111111bIe OT Ha fora Ha npH6binb, arpawatoTcs B 

cocTaBe onepaustommx paCXOROB. 

OTJ10)KeHHblil Hanor Ha ITp146bUlb paccgitTbisaeTcm no meTony 6aRaHCOBbIX 065I3aTen6CTB B ttacTti nepeHeceHHoro Ha 
6yrtynute nepHonm HaROTOBOTO yobrrKa H spemeHHbix pa3Htus, BO3HHKa1011414X MeNCRy HanOTOBOri 6a30c1 aKTHBOB H 

o6n3aTenbcm H HX 6anaHcoBo CTOHMOCTb10 B (p14HaHCOBOCI 0111eTHOCTH. B COOTBeTCTBHH C HclunoiteHttem, 
cruecTsrmumm n1151 nepsoHattanbHoro IlpH3HaHHA, OTRO)KeHHbIe Hal10114 He IlpH3HalOTCR B OTHOILIeHHH apema-mix 
putout, BO3HHKa10114HX 11pH nepaoHaitanbHom 11pH3HaHHI4 amnia HRH 06313aTenbCTBa no onepatntm, He CB513aHHIAM C 

06"benHHeHHAMH 6H3Heca, ecnit TaKOBble He OKa3b1BalOT BRHAHHA HH Ha 6yxranTepcKyto, HH Ha Hanoroo6naraemyto 
npH6butb. Ba.naHCOBaA BaTIWIHHa OT.TIONWHHOTO Hanora paccipubmaeTcs no HaTIOTOBbIM CTaBKaM, Karopme RerICTBylOT 

HRH no cruecTBy BCTyrIHJIH B catty Ha KoHeu 0114eTHOTO nepHona H npvtmeHeHHe KOTOpbIX WKHRaeTC51 B nepHon 
norauteHHA spemetmbix pa3HHu HRH FICROJIb30BaHHA nepeHecettablx Ha 6ynyume nepHonm HaROFOBbIX y6bITKOB. 

OTI10)KeHHble Hanorosme alertutm B OTHOILICHHH sbyttrraembix spemeHHmx putout 14 nepeHeceHitmx Ha 6ynyttute 
nepHonm HaTIOTOBbIX y6bITKOB npn3Ha1oTcn JIHIllb B TOM CRy4ae, Korm cruecTsyer BbICOKaR seponTHocTb navy-let-1m 
B 6ynytuem Hanoroo6naraemort npH6bunt, Karopan MORceT 6bIT6 ymeHbuteHa Ha cymmy TaKHX BbItleTOB. 

H3MeHeHHe OTRONCCHHOTO Hanora npH3HaeTcn B comae npH6butert H y6bITKOB, 3a HcKniomeffitem Hanora, 
OTHOCRIllerOCR K onepautinm, arpawatouutmcm B cocTaBe npottero coaoKynHoro ROXO,na HRH Kantrrana. B saftHom 
cartae, OTRO)KeHHbI Hanor arpawaercs B cocTaBe npottero cosoKynHoro ROX0Ra 115111 Kantrrana. 

Heonpedeaennbte naaozoebte no3unuu. PyKoBoacTso KomnaHmH npoBastrr nepeouetncy HeortpeneneHmAx HanoroBbtx 
no3Huttri Komnatunt Ha KoHeu Ka)KROTO OTtleTHOTO nepHona. 06m3aTenbcTsa oTpawatarcx no Tem 1103140HAM Hamra Ha 
npit6butb, KoTopme, no oueme pyKoBoncTsa, cKopee scero, moryT npHsecTit K ROTIOJIHRTenbHb1M HalIOTOBIAM 

HatIHCJIeHHAM B cnriae ocnapnBatms 3THX 110314114111 HanOTOBbIMH opraHamn. TaKan oueHKa Bb1110.111111eTCA Ha 
OCHOBaHHH TOJIKOBaHHA HanoroBoro 3aKoH0naTenbcTsa, nericTBoBaButero HRH no cruecmy scTyrutswero B cnny B 

KoHue OTLIeTHOTO neptiona, H nto6oro H3BeCTHOTO flOCTaHOBJleHHA cysa Will HHOTO petnetifin no nono6Hmm Bonpocam. 
06s3aTenbcTsa no unpa()am, IleHAM H Hanoram, Kpome Hanora Ha nptt6bulb, oTpawatarcs Ha OCHOBe Haanytunert 

otteHKH pyKosoncTBom 3aTpaT, Heo6xoaHMblx nnst yperynnposatnin 06113aTenbCTB B KOHHe orgeTHoro nepHona. 

3aeMnble cpedcmea. 3aemHme cpencTsa nepBoHattanbHo np143HatoTcs n0 cripasennnaoii CTOHMOCTH. Crrpm:warm:tan 
erottmocrb onpenentieTcs C ylieTom pbIH014HbIX npoueHTHmx craBoK no aHanOrli4Hb1M ttHeTpymeHTam B curiae 14X 
cruecTBeHHoro OTRINHJI OT npoueimmix cTasoK no nartriettHomy 3artmy. B nocnenrountx nepRonax 3aemmue cpencTsa 
arpawatarcs no amopTH3npoBaHHoil CTOHMOCTH C HCI10.11b30BaH1ieM memo 344eICTI4BHO1 CTaBKH npottegra; BCR pa3HHua 
mewny cnpaseannBort CTOHMOCTb10 nonriernstx cpencTs (3a Buttetom onepaunoHmax tonep)KeK) H cymmori K norainetuno 
arpawaeTen B OrgeTe o np116bunix H y6brrKax KaK pacxonm Ha BbinnaTy npoueirros B Tettetute Bcero nepHona 
crnecisoBaHns 06n3aTenbcm no norauteHnto 3aemHbtx cpencTB. 

Kanumaau3auua 3ampam no 3ml/1mm. 3a-rpani n0 3arlMaM, HenocpencrBetalo cBs3aHttme c npno6pereHHem, 
CrpOHTenbCTBOM HRH T1130113BORCTBOM mama, TIORTOTOBKa KoToporo K npennonaraemomy 14Cflanb30BaH1410 145114 ,E11151 

Iipana)KH 06,13aTenbH0 Tpe6yeT 3Ha411TeRbHOTO spemettn (KaanwimunpyembiA aKruB), BKRIOLIalOTCR B CTOHMOCTb 3TOT0 

amnia, eCJIH naTa Hatiana Kantrramauntt npHxaturrot Ha 01 51HBV512009 ro,aa tUlti 6oiiee 11031141010 ,awry. 

T(aTa Haman Karairanm3aum4 HacTynaeT, Km= (a) KomnaHnn HeceT paCX0,111,1, CBR3aHlfbIe C KBanticimultpyembim aKTHsom; 
(6) oHa HeceT 3aTpaTbi no 3aiiMaM; H (B) oHa npearipmnimaeT nencTsms, Heo6xonumme Ann nonroTomut aKTuaa K 

npennonaraemomy HC110.111230BaHHIO HRH nponme. 

Kantrrantnautut 3aTpaT no 3artmam npononwaeTcs no naTta, Korna aliTHBM B OCHOBHOM FOTOBM AnA HC110,11b3OBBHH11 HRH 
ripona)KH. KomnaHHm KantrranH3HpyeT 3aTparbl no 3artmam, KOTOpbIX MO)KHO 66010 6bI 1436e)KaTb, eclat 6b1 oHa He npon3Bena 
KanirraiibHble pacxoiul no KBantAntuttpyembtm aKmam. 

Bo3narpamcdenuA compydnuxaht. Pacxambi Ha 3apa6OTHyIo nnaTy, 0T1114C11CHH51 B neHCHOHHbat (11014,/1 PcD H 410H,11131 
couHanbHoro cwaxosaffits, e)cerasHme 01111a4HBaeMble arirycKa H BbInnaTy n0006Hri no apemenHori 
Herpynocnoco6HocTH, 6oHycbt H npyrHe HeneHexcHme noxonm (-ramie KaK menHuHHcKoe o6cnrKtntaHne) 
HaLIHCJIRIOTCH B TetteHite rasa, B KOTOpOM cooTBeTcTsroutHe ycHyrn 6131.114 OKa3aHbl cowynmiKam KomnaHtut. 

06a3ameabcmea no nencuonnomy o6ecno4entuo u npoque ebmaambi nocae etaxoda Ha nencuto. B npouecce TeKyLueri  
ReRTenbHOCTH KOMIlaH1151 ynnalittsaeT ace Heo6xontimble B3HOChl B HeHCHOHHblil (1)0HR PCD 3a CBOHX pa6OTHHKOB. 

06R3aTeAbHble B3H0Cb1 B HeHCHOHHblil 430HR PI artiocnTen Ha 3awaTbi RO Mepe HX BO3HHKHOBeHHA H oTpawatoTcn B 

cocTaBe npH6buiert H y6bITKOB no cTaTbe oBo3Harpa)KBeHns pa6oTHHKam». 

flpHmevainui cocraansuar Hecrrbemnempo gam% ,aaHHori 41m4HatICOBOri orgeTHocrm 
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OAO oikaahnenocyomnan renepnpylowasi Komnanna>> 
Hpnmegannn K 4nmanconoil OTgeTHOCTH 3a roa, 3aKoniumninfica 
31 geica6pn 2013 rota, H no corrosnnno na yry Awry 
(B MILIMHOHaX pOCCHACKHX pyoneti, eclat He rca3aao Ham) 

BO3Ha2palleoeHla no OKOH4aliuu mpydoeoii deamellbHOCMU. KOMnaHHA npeaocTasnneT CBOHM pa6oTHIlicam 
ennHospememude Bb111.11aTb1 IlpH BblX0,11e Ha neHcwo H B1.111.11aTb1 IlepHOnliVeCK0r1 maTepHanbHoil 110M011111 
neHcHoHepam, rnaccH(PHumpyemme KaK IlnaH C yCTaHOBACHHMMI4 amnnaTamH. Pa3mep BblIUMT 06b111110 3aBHCHT OT 

On110r0 14JIH HeCKOJIbKHX (Pal(Topoa, TaKHX KaK BO3paCT, flpOnOMICHTenbHOCTb pa6omi B xomnamm H pa3mep 
nonyHaemoil 3apa6oTHoR nnaTm. 

06513aTenbCTBO, orpanceHHoe B OTVeTe 0 (1)11HaHCOBOM nono)ceHHH B OTHOWeHHH zaHHLIX abiruiaT, npumeHnemmx 
KomnaHHeR, npeacTaanneT co6oil npHaeaeitHylo Ha orieTHylo arty CTOHMOCTb 110TOKOB BblaTIaT, CB513aHHbIX C rumHom 
ao3Harpancaemiti pa6armucam H neHcHoHepam. 

Pa3Mep ycTsHosnemmx BblrUlaT paccturrmaaeTca Ha enCerOnFlOr1 OCHOBe He3aBFICHMbIMH arryapHsumn C 

HCII0J1b30BaHlieM meToaa nporHo3Hpyemoct yCJI0BHO17 e,11FIHH11b1. TeKylflaA CTOHMOCTb 06A3aTenbCTBa no rulaHy C 

yCTaHOWIeliHb1MH atannaramH npeacTas.aneT co6o1i aticKoHTHpoaaHHyto aemmuty pacHerHoro 6yarner0 OTTOKa 

neHenCliblX cpeacTs C npHmeHemiem CTaBKH AHCKOHTIWOBaHl1A, coon:se-mi:1),(0(40 aoxo,aHocTH rocyaapcTaemmx 
o6nnrauidi, Bantam H flp0110JOICHTenbHOCTb KOTOpbIX, B CBOIO ollepenb, COOTBeTCTBylOT swum H 11p0n0J)KHTenbHOCTH 

06A3aTenbCTB no nnaHy C yCTaH013.TICHHMMH Bb111.11aTaMH KomnaHHH. 

ArryapHme npM6buiH H y6bITKH, BO3HHKa1O11.114e B pe3y.suraTe Kopper('Hposox H H3MeHeHal B arryapH3Ax JWIPALleHHAX 
so3HarpanmeHHil flO OKOHIlaHHH Tpy,a0B0171 nellTenbHOCTH, npH3Ha1oTcs B cocTase npogero cosokyrworo nOXOna B 

TOM nepHoae, B KOTOpOM OHH BO3HHKJIH B cocTarse nepeouanot neHCHOHHbIX 06A3aTenbCTB. CTOHMOCTb ycnyr 
npoummx nepHonoa, ElpH3HaeTCA B OTtieTe 0 IlpH6bIJIAX H y6bITKWC. 

17po4ue o6A3amenbcmea neped compydriwcattiu nocne OKOIMCWzm ux mpydoeoil denmenbuocmu. KOMIlaHHA 11p0H3BOAHT 

abinnaTy eamospemeHHoti marepHanbHoil 110M011114 B CBA3H C aocTH)KeHnem pa6oTHnxamH 106HileriHOr0 ao3pacra. 
Pa3Mep aainsix BbInnaT 06121VHO 3asHcHT OT OnH0r0 HJ1H HCCKOJIbKHX 4aKTopoB, TaKHX KaK ao3pacT, 
11p0/10JDKHTCJIbHOCTb pa6orm B KOMIlaHHH H MHHHMaIlblibIX TapH(PHmx CTaBOK 01111aTb1 Tpyaa, xoTopme HCII0J1b3y1OTCH 

B KOMnaHHH. 

ArryapHme npH6buiH H y6bITKH, BO3HHKW011114e B pe3ynbTaTe KopperrnpoBox H H3meHeHHA B arryapHmx aonyweHnnx 
nJ151 aaHHoro THna BbInnaT, npH3Ha1oTcx B cocTaBe npH6mnert H y6bITKOB B TOM nepHoae, B KOTOpOM OHH BO3HHICJIH. B 
OCTaJIbHOM rieT naHHbIX 06A3aTenbCTB aHanorwieH rieTy s03HarpancaeHHA no OKOHVaH14/1 Tpya0B0r1 ne5ITejlbHOCTil. 

17eucumilibie ruicuibi C yCMaH0filleHHbLMU 63HOCCIMU. no fleHCHOHHIAM HJ1aHaM C yCTaHOEtneHMAMH B3HOCaM11 KOMIlaHHA 

nepeturnneT B3HOCbI H He HmeeT nocnearouwx nnaTe)KWAX o6n3aTenbcrs nocne nepelinc..nemin B3HOCOB. B3H0Cb1 

oTpawasyrcs KaK pacxonm Ha Bo3Harpancnems pa6oTHHicam npH HacrynneHHH cpoxa wiaTenca. 

06R3amenbcmea no rpunancoaoti apende. ECJIH Komnamn aannercs apeHaaTopom arrHsoe no aorosopy apeHam, no 
yCHOWISIM xoToporo K He nepexonnT ace pHCKH H shironm, cas3aHHme C HcnonbaoaaHllem 3THX arrHsoa, TO apeHayembie 
arrHam oTpancatown B cocrase OCHOBHMX cpeacTa Ha Awry Havana apetwomx OTHOIlleHliti no HaHmeHmueil 113 

cripasea.ansort CTOHMOCTH apeaayemmx arrnsoa HIM TeKylneil crotamocTH MI4H14ManbfibIX apelumax nnaTencet. CyMMa 
Kwanoro apeHaHoro nnaTenca pacnpeaenneTcs mencay noraweHHem cymmm o6s3aTenbcTsa H 4)HHaHCOBbIMH 

pacxoaamH TaKHM o6pa3oM, 4TO6b1 06eClIe4HTb 110CTOAHHyt0 senw(HHy IrpolleHTHori CTaBKH Ha HenoraweHHmti 
OCTBTOK 3a10MKeHHOCTH no 41 HHaHCOBOrl apeHae. COOTBeTCTBy10111He apeKaHme 06s3aTenbcrsa 3a amHeTom 6y,ayllWX 

14)HHaHCOBbIX pacxonoa BIU110ValOTCA B cocTaa 3aeMHbIX Cpe,aCTB. 3arpaTm Ha amnnary npouewroa B cocTaae 
apeHaHmx rummer( OTIMICaIOTCA B npH6bum HJIH y6biTKe B TemeHHe cpoxa apeHam 110 meToay 3(pcperrHaHon CTaBKH 

npoueHra. AKTHB61, npHo6peTem-rme no aoroaopam (PHHaHcoaori apemam, aMOpTH3IipylOTC51 B TetieHme cpoica HX 

none3Horo HCII0J11,30BaHHA. 

Onepaguonnan apenda. Ecru( Komnamin ABJ151eTCA apeHarropom no aoroBopy apeKam, no ycnoninm xoToporo K Hen 
He nepexoarr PHCKH H BblrOnbI, CBA3aHHbIe C mcnonb3oBaHmem 3THX alCTIIBOB, o6wan cymma nnaTexceA no Aorosopam 
apeHam, Enunotian BbIllnaTbl B CBA3H C oncHaaemmm 3asepmeHHem apeaam, oTpascaeTcs B COCTaBe ripH6buleil H 

y6bITKOB pasHomepHo B TeHeHHe Bcero cpoxa apeHam. 

B Tex carlanx, xoraa aKrHBbl nepenaHm B apewty no aoroaopam onepaunoHHoil apeKam, apeHsnme nnaTena4 K 

nonygemo oTpantalown KaK apeiwomii noxoj nponopuHoHanbHo cpoxy apeH.am. 

06n3amenbcmea no oxpane otcpyawaiou4ezi cpedu. 06n3aTenbcTsa no Bo3meweffino yinep6a, npiff(HHeHHoro 
opyncaloweri cpeae, oTpan(warcs B yHeTe npH Harm-Him TaKHX 06A3aTenbCTB, BO3M0)KHOCTH HX 060CHOBaHHOr1 

(mem!, a TaKnce BepOSITHOCTH BO3H11KHOBeHHA C13113aHHbIX C HHMH pacxoaos. 

17pu3nanue empyinat. Bmprixa orpancaenn no (parry nocTasm 3nerrpHttecical H Tennoaori 3HeprnH H ropagell 
BOabl, no mepe oxa3aHHA npotnix ycnyr, no (parry 3asepweHnn TexHonorwiecroro nplicoenHHemis H B momeHT 
flOCTaBKH TOBapOB. Bmpyinca 0Tame-its 6e3 Ha nora Ha ao6aaneHHylo CTOHMOCTb. 

IlpHmematirm coc-raBasucrr Hearbemnemyto qacrh Aarnioli (PilualicoBori anemoc-rx 
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OAO ogaablleHocToHHan reHepHpylowaH KOMIlaHHH>> 

K dmHaHcoHort OTzleTHOCTII 3a roa, 
31 Reica6pm 2013 roam, H no COCMH111110 Ha wry Amy 
(B Mal1.1110HBX poccHficxxx py6nefl, ecim He yKa3aHo HHoe) 

Tocydapcmeenuate cy6cuduu. FlpenocTaansemme rocy,aapcTeom cy6cHnHH npencTaanstoT co6o somneHcauFno 
noHeceHHmx pacxonoe, y4liTMEgaK)TC51 B KatiecTHe npotfflx onepau,HoHHmx AOXOROB H TIDH3HatOTCA no cripaeennHeoll 
CTOHMOCTH, ecnH HmeeTce nocTaTo4Han yeepeHHocTb B TOM, 'ITO Cy6CH,aHA 6yieT nonymeHa H KOMIlaHHA cmonceT 
Bb1110JIHHTb ace yCJI0BHA JIJIA nonyvemin Taxa cy6cH,sHH. AAA aerial opieTa o ABH)KeHHH DeHe)KHbIX CpeACTB 

rocynapcTeeHHHe cy6cHnHH oTpascamcs B cocTaBe nocTyrineHHil ,geHenatmx cpe,ecTe OT onepauHoHHon 
neeTenbHOCTH. 

17pu6bum Ha mum 11131461311112 Ha 06bIKHOBeHHy10 ammo onpenenserce nyTeM nenemis npH6eum, npHturraiouterice 
nepwaTensm 06bIKHOBeHHbIX amain marepHHceori KomnaHHH, Ha cpenHee3sen1eHHoe KOJIHtleCTBO 06131KHOBeHlIbIX 

• Haxonnumxce B o6pauiennn B TegeHHe OT4eTH000 nepHona, 3a Bbl4eTOM cpenHero KOJIHtleCTBa CO6CTBeHlibIX 

• BbIKyILTIeHHIIX KomnaHmectAuuuonepubtii Kanumag. 06b1amerusie 	owascaloTce KaK Kalman. 
RononuHTenmime 3aTpamI, OTHOCAIDHeCA K emnycey HOBbIX aKUH17, cnpancalarcx B cocTase Kanwrana Kai( ymeHmueme (3a 
BbIlleTOM Hanora) CyMMbI, 11011rIeHH011 OT emnycKa. CyMMa npematueHHe cnpaseLumsort CTOHMOCTH nonytiemmx cpencTs 
Han HOMHHalIbH011 CTOHMOCT1310 shinyiseRmax axusA oTpancaerce KaK 3MHCCHOHlib1r1 A0X0A B KamTane. 

jugs/know. RHBHAeHabl flpH3HalOTCH KaK 06A3aTeAbCTBa H BbPIHTalOTCA H3 cymmm san0Tana Ha KoHen OTtIeTH01-0 

flepHO,aa TOJIbKO B TOM cnytme, eCJIH OHH 6bIAH 061ABlIeHb1 (ono6peHm anwoHepom) no naTm OKOHtlaHHA OPleTHOCO 

nepHona BKJ1104HTejlbH0. 14H4 0pMaLIFIA 0 ):(1,1BH.BeH,aaX pacepbmaeTce B 4114HaHCOBOrt OTtleTHOCTH, ectill OHH 06bABIleHb1 

nocne OKOH4aH1451 oTtleTHoro nepHona, HO AP flaTb1 yTeepecneHHA OT4eTHOCTI4 K ebinycKy. 

PaCX001•1 Ha couuanbuyto c4Jepy. 3aTpaTm KOMIlaHHH, C1013aHHbIe C 4mHaHcHpoeaHHem COLIHaTIbHbIX nporpaMM, 6e3 
IIDHHATHA 06A3aTellbCTB OTHOCHTeBbH0 TaK01-0 CIDIHaHCHp0BaH1431 B 6ynyisem, owancatorcs B OT4eTe 0 npH6mnex H 

y6bITKax no mepe 11X B03HHKHOBeHHA. 

Kuoyeebte 6yxzanmepcuue °Remo, U npotPeccuonaimmge cy.mcdeuuu e npumenenuu yuemumi nonumuxu. 
KOMIlaHHA HCI10J1b3yeT 011eHKH H Jle.naeT nonyinem4n, KoTopme OKa3b1BalOT BAHAHlie Ha oTpamemble B 44114aHCOB01i 

OPIeTHOCTH cymmm H Ha 6aAaHCOBy10 CTOHMOCTb aKTHBOB H 06513aTeAbCTB B TelieHme cnenpolliero 4311HaHCOBO0O cons. 
OUeHKH H CrKACHHA noneepraeyrce HOCTOAHHOMy aHanH3y H OCHOBalibl Ha npouinom °maw pyKOBOACTBa H npyrux 
(1)axTopax, B TOM tmcne Ha 0)KHAaHHAX OTHOCHTeAbH0 6yBy11114X CO6bITHrI, xoTopme Ct1HTalOTCA 060CHOBaHHbIMH B 

CJICOKHBUIHXCA 06CTOSITelIbCTBaX. PyKOBOACTBO Tamee HcnomayeT HexoTopme cywnewin, Kpome Tye6row,lix OUeHOK, 

B npouecce npHmeHemsi ytieTHoil HOJIHTHKH. Cps=Hms, xoTopme OKa3b1BalOT HaH6onee 3Ha4HTeAbH0e BAHAHHe Ha 
noxa3aTenH, owanceHHhie B 0411aHCOBOR OrleTHOCTH, H OlIeHKH H nonyineHHA, eoTopme moryT ITINIBeCTH K 

He06X0414MOCTH cymecTeeHHoil xoppee-THpoexH 6aBaHCOB0171 CTOHMOCTH aKTHBOB H 06A3aTeAbCTB B TegeftHe 
cnenytowero rasa, eemogaloT cnenykoume: 

YOmmoK om ooecueuenun uerfrunaucoebtx auntueoe. Ha ranwyea ameTHro nary pyeosoncTeo Komnaissi onpeneneeT 
Hanwine npH3Hatcoe o6ecueHeffla OCHOBHbIX cpencTB. ECIIH BbIABJleH XOTH 6bI ozum TaKOrf npH3Hax, TO pyKOBOACTBO 
ouemisaeT so3metuaemylo cyMMy, xoropan onpeseneeTce no HaH6onbuiert 143 ,B,Hyx BeniNHH: crqoasennHeoll CTOHMOCTH 
arms 3a semerom pacxonos no nponance H CTOHMOCTH OT ero HCE10.11b30BaHHA. BanaHcosas croamocre ymeHmnaeTce no 
senwnsim so3meumemort CTOHMOCTH, a y6blTOK OT o6eceeHems npH3HaeTce B cocraBe rrpH6binert H y6brrxos B cymme 
npeemweHms npirpocra ero CTOHMOCTH, oTpasceHHoro B cocraBe Karn4Tana npH rrpenbinyuieR nepeoneHxe. Y6brrOK OT 

o6ecueHeme OCHOBHbIX cpencTs, flpH3HaHHIACI B npournme OrieTHbIe nepHolim, MOACeT 6bITb BOCCTaHOEUICH, eCJIH 
npoinousea nonomufrenbHoe H3meHeHHe oseHoK, Hcnonh3oBammx AJIA onpenenemin eo3memaemori cymmm mina. 

YlieT o6ecneHemin HeCIDIHaHCOBbIX aKTHBOB BK11104aeT cliopmHportaHme pe3epeoe nun o6ecueHemie OCHOBHbIX cpencrB. 

3414eicr naHHmx Basaiernmix 6yxrairrepcicHx 01.1eHOK H AOHyllleHl411 oTpanceH B ElpHMellaHHIDC 5, 6. 

Pe3epear npedcmouumx pacxodoe u mamexceii. KomnaHHe Ha44cnneT yxa3ainime pe3epem B Tex carianx, xorna 
aHanH3 nosa3msaeT, 4TO cymecTeyeT BbICOKaA BeD051THOCTb BO3HHKHOBeHHA 06313aTeAbCTBa, H ripm 3TOM MONCeT 6bITb 

cnenaHa o6ocHosaHHae oueHKa COOTBeTCTB)40111HX pe3epsoe. Ottemca KomnaHHeti cymm pe3epeos no 06513aTeAbCTBaM 

H HatIHCAeHHAM OCHOBblBaeTCA Ha cylsecTepoimix (1)axTax H OueHKe KOMflaHHH BO3MO)KHOCTH noraineHHA 141114 
yperynHpoeaHHe o6s3aTenbcTea B 6ynyiueM. 

34A)err AaHHbIX BaMCHe11WHX 6yxranTepcsnx oueHoic H nonymeHHiel oTpaweH B flpHmegams4 22. 

YCJ10811bre HHHOZO8bre 06513aMeHbaMia. PoccHricxoe Hanoroeoe 3aKOHDLIaTe11bCTBO nonycKaeT painHmHble 
TOJIKOBaHHA H nonsepseHo LiacTmm H3meHemimm. B Tex cnytiasx, xorna, HO MHeHI410 pyeoeoncTea KomnaHHH, !lemma 
Bep051THOCTb Toro, 4TO Hanoroame opraHm moryr He COIllaCHTbCA C ero HHTepnpeTasHert H 1103HDHerl KOMIlaHHH B 

tiacTH flpaBHIlbHOCTH 11C4HCAeHHA H ynflaTbl HanoroB, B 14:111HaHCOBOR OT4eTHOCT14 (1)opmHpyeTce COOTBeTCTBy10111Hi1 
pe3epn. 

I1pHMeMaHHsI cocraautar Hearbemnempo qacrb AaHHOri chimaHCOBOri crriertiocrH 
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OAO <cliaahneHocTognag reHepuppoulan HomnaHHH» 
Ilpumegamm K thHHHHCOBOri OTMerHOCTH 3a r0H, 3aKOHNIHBUIHrICH 

31 iteica6pn 2013 roga, H no corrommo Ha my HaTy 
(B MI4JUIHOHEM poccHticmx py6.net1, cent' He yKa3aHo HHoe) 

lIpu3nanue omnoncennbtx nanozoebtx 11KM11808. Ha Kawnro oTgeTHylo naTy pyKOBOACTBO oueHHeaeT BepOSITHOCTI, 

norameHHA OTTIO/KeHHbIX HaAOTOBbIX aKTI4BOB, BO3H14KLIIHX 143 onepauHoHmax y6bITKOB H OT 3KOHOM1P4eCK01"0 

o6ecu,eHeHlin etc-111130B, B ceeTe TeKymeg 3KOHOMIP4eCKOri 06CTaHOBKH, 0006eHHO, Koraa Ha TeKylueil H ONCHAaeMal 

6yAyilleri mm61,1.1114 HeraTHeHo cKa361BaeTce cirryauHe Ha pbuce. FIpH oueHKe OTAO/KeHHIAX Hanoroebtx aKTHBOB 
pyKOBOACTBO B nepsylo oqepenb yturrbleaeT 6ynyluee eoccTaHoaneHHe cyluecTerommx OVIONWHHMX HaROCOBbIX 

06513aTeRbCTB, a 3aTem oueHHeaeT Hanwnie 6ynyuiert Hanoroo6naraema npH6binH. AaHHan 011eHKa ocyluecTenneTcn 
no Ka)Knomy cy&belay Hanoroo6noweHHe. 

OTAWKelilible HaJ101-0Bble aKTHBbI, B TOM 414cne CBA3aHHble C nepeHocom Ha 6ynyinee HallOTOBbIX y6bITKOB, He 6bIJIH 

npH3HaHt.t 110 COCTOMH1410 Ha 31neKa6pe 2013 mina H 31 neKa6pn 2012 B C13,13H C TeM, 4TO no oueince pyKoeoncTea 
BepOATHOCTb HX BO3MeIlleHHA 3a clieT Hanoroo6naraemo13 npH6binH B 6ynyiueM He ABRAeTCA BbICOKOR. 

34:epeKT AaHHbIX BaNCHerilLIHX 6yxranTepcluix oueHoK H nonyatemn paccmoTpeH B npHmegaHHH 11. 

CpoKu nonemozo 11C11011b308aHUR OCHOBHbIX cpedcme. OueHKa Cp0KOB none3H0r0 HC110111330BaHHA TOGO HAN HHOI'O 
ofteKTa OCHOBHbIX cpencTe SIBASIeTCH npe.nmeTom Cy/KAeHHA pyKoBoncTea, KoTopoe 4:•opmHpyeTce C rleTOM 011bITa 

3KccutyaTau,HH aHaTh0144HbIX aKTHBOB H .apyrHx cpaKTopoe. 

Conocmaeumbte danubte. B naHHbie conocTaeumoro nepHona OTqeTa o 4rnHaHCOBOM nonoweHHH, apieTa o 
npH6bin5x H y6bITKaX H npoqem cosoKynHom noxone 6bIAH eHecema KoppeKTHpoeKH B CBS1314 C peTpocneKTHeHmm 
npHmeHeHmem H3MeHeHHA K MCOO (IAS) 19 «13o3HarpawneHlle pa6oTHHKam», a TaKwe HeKoTop:de 
nepeKnacautniKauHH cTaTeil A0X0,a0B H paCX0A0B, KoTopme ABASHOTCA HecpuecTeeHHumH. 

Ilpameconme 3. HIHIMOHOHHO HOBbIX HJIH H3111OHOHHbIX CTIIHOapTOB H HHTepnpeTautHH 

Hepeqncnemble fume HOBble cTaunapTbi H parbecHems, nplimeHHmble K AeATellbHOCTH KOMIMHHH, CTa.T1H 

06313aTeAbHb1MH C 1 mumps! 2013 rona: 

MC00 (IFRS) 13 oOttenKa cnpaeednueoti CMOUMOCMU» (ebtnyu(en e Mae 2011 zoda u ecmynaem a cony dan 
zodoebtx nepuodoe, nagunatou4uxc.n c 1 nueapn 2013 zoda UJUI nocne 3moti dambt) o6ecneqlleaeT yaruneHme 
C0110CTaBHMOCTH H ymeHbuleHHe CJIO)KHOCTH nyTem BeeneHHe nepecmorpeHHoro onpenenemn CrIpaBeAAHBOR 

CTOHMOCTH, a Tame npHmeHeHHe eaHHbIX AJIA MC(130 ipe6oBawirt n0 paCKIMATHIO HH4)opmausH H HeT04HHKOB 

OL1eHKH cripaeennHeori CTOHMOCTH. gaHHble H3MeHeHHA cTaunapTa He oKa3anH CyllleCTBeHHOF0 BO3AerICTB1431 Ha 
ouefficy aKTHBOB H 06513aTeAbCTB B cocTane (1)14HaHCOBOr1 OrleTHOCTH KOMIlaHHH, HO B pe3y.nbTaTe ITpHMeHeHHA 

AaHHOr0 cTaHnapTa &um npmeenema n0110.1111HTenbHble pacKpbITHe B 1014HaHCOBOri OT4eTHOCTH. 

llonpaexu x MC00 (IAS) I ollpedcmaenenue OUHUHC08011 otnitemnocmu» (ebtnyutenbt 8 Inoue 2011 u ecmynatom 
6 cuny dan zodoebtx nepuodoe, na4unatou4uxen c 1 1110.111. 2012 zoda unu nocne3moti Jamb!), BHOCAT H3MeHeHHA B 

pacKpb1THe craTeil, npencTaeneHHbix B cocTaBe npoyero COBOKyflH01.0 A0X0Aa. COrAaCHO AaHHb1M norrpaeKam 
npennpHRTHe o6n3a16i nonpameneTb CTaTbH, npencTaenemble B cocTaee npoyero coeoKynHoro noxona, Ha nee 
KaTeropHH, Hcxone H3 TOM, Moryr Ali 3T11 CTaTbH 6b1Tb peKnaccH(1)HuHposaHbi B 11pH6bIllb H y6b1TOK B 6ynyinem. 
BHeceHHe nonpaBoK B cTaHnapT npHeeno K H3MeHeHHAM B npencTaaneHHH 4)HHaHCOBOti OT4eTHOCTH KOMIlaHHH, HO 

npli 3TOM He oKa3ano BO3Ae3CTBHA Ha ouewcy onepauHil H OCTaTKOB. 

PacKpbtmun — B3au.no3a4em Ounancoebtx aKmueoe u Ounancoebvc o6n3amenbcme — llonpaeKu K MC00 (IFRS) 
7 (ebtnyutenbt 8 dexa6pe 2011 zoda u ecmynatom 6 cuny 111 2060861X nepuodoe, Haqunatoutuxen 1 nneapn 2013 
zoda UJ1U nocne 3mott dambt). )IexHas nonpaaKa Tpe6yeT pack-pm-me, KoTopoe 1103BOAHT 110.11b30BaTeASIM 4114HaHCOBOR 

OTtleTHOCTH npe,aripturrHe 011eHHTb eo3ne1cTeHe HJIH noTeHuHanbHoe eo3neRcTeHe cornameHHil 0 martmo3aveTe, 
elunoqam npasa Ha 3aLleT. RaH141111 cTaHnapT He OKa3aA cruecTeeHHoro BO3AerICTBHA Ha clmHaHcoero OrleTHOCTb 

KomnaHHH. 

Ycoeeptuencmeoeauun Me.mcdynapoonbtx cmandapmoe Ounancoeoti omnemnocmu (ebtnytnenbt e Jule 2012 zoda u 
ecmynatom 8 curly dna zodoebtx nepuodoe, nanunatomuxcn 1 nueapn 2013 zoda). YcoeepuleHcTeoeaHHe 
npencTaennloT C060r1 H3MeHeHHA B MATH cTaHnapTax. IlepecmoTpeHHbul MCOO I (i) yToqHneT, Lao npennpHATHe, 
eo3o6Hoenefoinee nonroTomy clumaHcoeoil OTheTHOCTH no MCOO, MO)K8T RAH nowropHo npameHHTb MCOO (IFRS) 
1, HJIH HOHMOHHTb ece MCI:130 peTpocneKTHeHo, KaK ecnH 6b1 oHa He npeKpatuana HX npHmeHeHne, H (ii) no6aeneeT 
HcKnioqeHHe H3 perpocneKTHeHoro npHmeHeHHe MC(130 (IAS) 23 «3aTpaTbi no 3arimam» Jule npennpHRTHil, enepeble 
COCTaBA311011114X OT4eTHOCTb no MC00. HepecmoTpewibill MC400 (IAS) I yTotaineT, 4TO npencTaeneTb npumeqamin 
K 4)14HaHCOBOri OTtleTHOCTH 110ACHeHHi7 K TpeTbemy 6yxranTepcKomy 6anaHcy, npencTasneHHoro Ha Haqano 
npenbuiruero nepHona He06513aTeAbH0 B TeX cnyqaex, KOrna OH npencTaeneeTce B CBA3H CO 3Ha414TeAbHb1M 

FlpHmemaHHK cocraansuoT Hecrmemnempo vacm aaHHoil 041-lalICOB011 oTtieTHocru 
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OAO o,LianbaesocToimaa reaepappoulaa KOMHBH11310 

11pHMealatinfi K dmaancosori OrleTHOCTH 3a FOR, 3aHoHigHrunnfien 
31 ileica6pst 2013 roaa, H no cocronmuo Ha wry Amy 
(B 	 11B1101-18% poccaticicux py6nea, eCJIH He rca3aHo awe) 

Bo3ndicTaHem peTpocneKTHsHoro nepectieTa, H3MeneHH1 B rieTHort nonnTmce WIH peKnacc4HKanHH anm ueneil 
npeacTanneHas COHHaHCOBOR OTIleTHOCTH, npH 3TOM npHmetiamm Heo6xogHMbI B Tex cnytiamx, Korna npennpHATHe Ha 
A06p0BOAbHOR OCHOBe npencTaEumeT A0110AHHTeAbHy10 cpasHHTenbHym OTtleTHOCTb. HepecmoTpeHmAl MC :DO (IAS) 
16 paTbACHAeT, 'ITO ceptmcHoe o6opynosatme, Hcnonb3yemoe 6onee QuHoro nepHona, xnaccmimumpyeTcx B cocTase 
OCHOBHbIX cpencTs, a He B cocTase 3anacoB, ecnH OHO COOTBeTCTByeT oupeaeneHmo OCHOBHbIX CpeACTB. Tpe60BaHHe 

o6 yqeTe 3anacHbtx tlaCTerl H cepsHcHoro o6opynoBaHax KaK OCHOBHbIX CpeACTB B cnytme, eCAH OHH HCIIORb3y1OTCA 

BrIOCAeACTBH11 B CBA341 C OCHOBHbIMH cpencTsamH, 6bino HcKniolieHo, B CBA3I4 C TeM, tITO OHO 66010 CAHIIIKOM 

orpaHHimTenbHmm no cpmmemuo C orrpeneneHHem OCHOBHbIX cpeAcTs. IlepecmoTpeHnbai MO:DO (IAS) 32 
pamAcHgeT, tITO onpeneneHHbie Hanorosme HOCJICACTBHA pacnpeneneHHA cpencTs CO6CTBeHHHKaM AWDKHbl 

oTpamcaTbcH B orteTe 0 IlpH6bUIAX H y6bITKax, Kax 3T0 scerna Tpe6oBanoch B COOTBeTCTIIIIII c MCDO (IAS) 12. 
Tpe6onaHHA nepecmoTpeHHoro MC(DO (IAS) 34 66IAH npHseneHm B C0OTBeTCTI314e B COOTBeTCTBHe c MCOO (IFRS) 
8. B MO:1:10 (IAS) 34 yKa3bisaeTcx, OneHKa often cymmm aKTHBoB H o6x3aTenbcTs Ana onepauHoHHoro cermeHTa 
Heo6xonHma TOJIbK0 B Tex cnyvagx, Korna TaKaH Hmimpmaum perynApHo npeaocTasmeTcm pyKosonHTemo, 
nprummaromemy onepauHoHHbie pemeHHA, H ranKe Hmeno MCCTO 3HatmTenbHoe H3meHeHHe B ouemcax C momeHTa 
00aTOTOBKH nocnenHert ronoBoil (InmaHcoBort OTtleTHOCTH. RaHHble H3meHeHHble cTaHnapTm He oKa3anH 
cymecTseHHoro B03Ae1iCTB1151 Ha cinmaHcoByto OTtleTHOCTb KOMIlaHH11. 

flepecAtompennbui MCDO (IAS) 19 «Bo3nazpamdenua padomnuttam» (ebtnyuten 8 moue 2011 zoda u ecmynaem 8 
curly data zodoebtx nepuodoe, nagunatoutuxcx I uncap,: 2013 zoda uau nocae 3moti ()alma). KomnaHHA npHmemina 
H3MeHeHHA K MCDO (IAS) 19 ql3o3HarpaKaeHmi pa6oTHHKamD peTpocneKTmmo B COOTBeTCTBHH C nepexonHbimH 
110110)KeHHAMH cTaHaapTa. IlepecmoTpeHmai MCDO (IAS) 19 cymecTBeHHbim o6pa3om H3MeHHA IlOpAAOK npH3HaHHA 
H H3mepeHmi pacxouo no IleHCHOHHOMy nnaHy C yeTaHOBneHHUMH BblrUlaTaMH, a Taioice 3Ha4HTeAbH0 H3MeHHA 

we6oBaHHA K pacKpunno mKpopmauHH 060 scex minax so3HarpamoleHH11 pa6oTHHKam. HaH6onee cymecTBeHHoe 
BAHAHHe Ha noKa3aTenH 4mHaHcoBort OTIleTHOCTH B pe3ynbTaTe npumeHeHHA nepecmoTpeHHoro MC DO (IAS) 19 
npencTaaneHo HHiKe: 

• OAKTyapHble6bIAH H y6bITKID) olyamcamTcx B cocTaae dlepeouemcH IleHCHOHMAX o6A3aTenbcTa», Tpe6poT 
HemewleHHoro npH3HaHmi B cocTaBe npovero cosoKynHoro uoxoua H 6onee He nepeHocsacA Ha 6yaymee C 
Hcnonb30BaHHem mcopmmpHoroD nonxua; 

• CTOHMOCTb ycnyr npoumbix nepHonos HemenneHHo npH3HaeTcH B COCTaBe IlpH6b1Aell H y6bITKOB B TOT momeHT, 
KOraa OHH B03HHKal0T; 

• ronoable npoueHTHbie pacxonm Hun ,A0X0AbI no o6ecnetienHomy neHcHoHHomy nnaHy Tenepb munolialoT 
npoueHTHme noxonbi WIN pacxonm, paccgirramme C npitmeHeHHem CTaBKH ,1114CKOHTHp0BaHHA K 1111CTbIM 

06A3aTeAbCTBaM HAH aKTHBam neucHoHHoro nnaHa. RaHHbal nonxon 3ameHmeT oTpamaembie paHee clumaHcoable 
pacxoabi no o6m3aTenbcTsam H COKHAaeMblci itoxon Ha arrHabi nnaHa. 

B Ta6.1Hue HWKe npencTaBneHbi H3MeHeHHA COnOCIABHMbIX AaHHbIX B CIIHHaHCOBOrl OTtleTHOCTH KOMflaHHH Ha 
I mumps( 2012 rona, Ha 31 neKa6px 2012 rona, H 3a 2012 ron, B pe3y.abTaTe BmuleyKa3aHHbix KoppeKTHpoBoK: 

npliMeLlaHlig COMBRAIOT Heomemnempo MaCTb Aantiori 4)HHBHCOBOB OT'leTHOCTII 
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OM) <caarimieBocroimag reHepuppowan KOMIlaHHHO 

IlpHMe9alH1151 K 4nmancoHoil OrleTHOCTII 3a r0,3, 311KOHLIMHIIHrICII 

31 ,aeHa6par 2013 rocka, H HO COCTOHHHIO Ha 3Ty outaTy 

(B MHABHOHBX poccHtimx py6neti, mint He yKa3aHo HHoe) 

1 HHBapH2012 roaa 

IlepeCtIeT B CBH3H C 
HpHmeHeintem 

nepecmoTpeoHoro 
MC(1)0 (IAS) 19 

1 sitmapg 
2012 roaa 

(nepecyHTIIHO) 

HellOrpEdTbIrl y6bITOK H npogne pe3epsb1 (39 947) 710 (39 237) 
14T0r0 BJIHHHHe H8 KaIIHTan 710 
flpotme aaarocpoimme o6a3aTenbcTaa 6 406 (710) 5 696 
14T0r0 BJIHHHHe Ha 06H3aTeabCTB8 (710) 

31 aeica6pH 
2012 roaa 

IlepecgeT B CBH3H C 

HpumeHetmem 

nepecmoTpeHHoro 
MC DO (IAS) 19 

31 aelca6pH 
2012 roaa 

(nepecyHTHHO) 
Ilpotme BHeo6oporabie aKTHBbI 543 1 544 
14T0r0 BJIHS1Hlie Ha BKTHBbI 1 
fiellOKOIATblit y6bITOK H npoinie pe3epahl (39 833) 2 618 (37 215) 
14roro EtaHHHHe Ha Kanwran 2 618 
lipoime aanrocpotume o6a3aTenbc-raa 6 983 (2 617) 4 366 
IITOr0 BaHHHHe Ha 065138TerlbCTB8 (2 617) 

lipamevaama cocrasnatar Hearbemnemyto gam ,aaimoil (1Homacoa011 ormeraocra 
19 

1 



3a ron, 
3aKOWIHBIIIHrICH 

31 netca6pm 
2012 rona 

c rierom pomace. 

3a ron, 
3aKOHIIHIMIIHnCH 

31 noca6pst 
2012 rona Pemnacc. 

IIepeciter 

	

B CBH3H C 	 3a ron, 
nprimeHenttem 3aKOWIHMUHfiCH 

	

nepecmorpeHHoro 	31 neka6pst 

	

MC DO (IAS) 19 	2012 rona 
(nepec4Hrall0) 

3 181 

118 33 151 
(3 292) 21 

41 41 

74 74 

379 

382 
	

456 

493 

0,00004 0,00004 

IlpH6unb Ha 
06bIKHOBeliHy10 aicwno, 
npwarratoutanca 
anutoHepy OAO «WIG> — 
6a3oaan H pa3sonHemtan (B 
poccuticturx py6nsix Ha 
aKulno) 

0,00012 	0,0002 

OM) otitaabneHocTognan renepuppowaH Homnamun> 
IlpHMellaHHH K 4)HHaHCOBOI1 OTINTHOCTH 3a ma, 38KOWIMMIHrICH 

31 aeHa6pn 2013 rola, n no cocTonnino Ha my awry 
MHNIHOHaX poccHticroix py6neti, ecnu me yKa3ano inioe) 

llpH6b1.11b OT TetcymeR 
neareabHOCTH 

OHHaHCOBble LIOX0abI 

(1314HaHcoable pacxonbt 

np116bIJIb a0 

Hanoroo6.nomeHHH 

,E(oxonbi n0 Hanory Ha 
npH6burb 

Iiptiobtab 3a nepnoz  

flepeonema 
fleHCHOHRIAX 

o6a3arenbcra 
HT01-0 COBOICyMlblg 

110X011 38 nepHon 

114 	 114 

114 	 114 

(20) 	3 161 

151 
(3 275) 

(3) 	 37 

1 529 	 1 529 

1 908 	 2 022 

3 235 (54) 

(3 312) 17 

B pe3ynbrare npnmeHeHHa nepecmorpeHHoro MCCO (IAS) 19 «Bo3HarpaxcneHna pa6oTHHicam» Benttinma 
06313aTeJIbCTB no furaHam C yeraHOBneHHb1M14 BblrUlaTaMH no COCTORIIIII0 Ha 31 nexa6pa 2012 rona yMeHbUltinaCb Ha 
2 617 MHJUIHOHOB py6neP1, 4T0 B OCHOBHOM 6bUI0 C13/13aHO C ripH3Hatutem B 2012 ropy arryapHux npH6binert B cymme 
2 460 MHJUIHOHOB py6nert, a Tame CTOHMOCTH ycnyr nporunbix nepnonos B cymme 82 mmannoHa py6nert. 

CyMMa nepeotteHKH neHcnoHHbix o6a3aTenbcra 3a abprerom Hanora Ha rrpn6burb, orpmeHmaa B 2012 may, cocraanna 
1 529 MHJUIHOHOB py6neti (nepeoueHKa IleHCHOHHbIX o6a3arenbcra B cymme 1 911 MKTUIHOHOB py6nefi 3a sbpierom 
Hanora Ha IlpH6bUlb B cymme 382 MHJUIHOHa pyaneil). CyMMa nepeorteHxn IleHCHOHHbIX 065I3aTelIbCTB, IlpH3HaHHaSI B 

cocrarte npoltero COBOKyIlHOCO LIOX0Ila 3a 2012 ron, BK.4104aeT B ce6a airryapHyto IlpH66I116 B pe3y.nbrare 
KoppekrHposoic Ha OCHOBe onbrra B cymme 1 564 MHJIJIHOHOB py6nert H H3MeHeHHA atcryapttmx npennonowetutrt B 

cymme 347 MHJUIHOHOB py6nert. 

344eKT OT H3MeHeHHI1 B rleTHOrl HOJIHTHKe Ha OT4eT o aBWaeHHH aeHMHbIX cpencra He SIBRAeTCH HecyulecraeHHblm. 

IlepetnicneHHme fume HOBble craHnaprm H pa31acneHaa acTynkum B aim/ C I WIBa13312013 rona, HO He nprtmeHHmbi 
aelITCHbHOCTH KOMnattrt: 

• MCOO (IFRS) 10 oKolicortudupoewmaa OuttancoeaR omqemnocmb» (abinyineH B mae 2011 rona H 

acrynaer B cany B OTHOWaHHH F0a0B6IX neprionos, HaLtHHatournxca 1 mumps' 2013 rona WIH nocne 3Tort 
narbi); 

• 111C00 (IFRS) 11 oCoemecmnag oeflMeAbHOCIMO (ttanyureH B Mae 2011 rona H scrynaer B CHJIy B 

OTHOWeHHH rO,LIOBbIX nepHonoa, HaLIHHalOWHXCII 1 IIHBaINI 2013 rona HJIH nocne YrOri ortaibl); 

Ilpumegamut COCTaallsHOT aeorbemnempo macrhaaHHora (InmalicosoM al‘leTHOCTH 

53 572 

341 

164 (50 732) 

53 790 	(218) 

341 

(50 896) 

53 572 

341 

(20) 	(50 752) 

BbipyirKa 
rocynaperaeHmte 
cy6crukkat 
Pacxonm no 
onepannoHHOrt 
,LICATellhHOCTI4 



0110 oAaabaeaocToimam rellepappoinaa 
HpHMeg1aH1111 IC IIHIHHHCOBOrl OrleTHOCI'H 3a roa, 3aKOHI11113111Hrial 

31 aeaa6pn 2013 room, H HO COCTOHHHIO Ha 37 /Awry 
(8 Mall/MOM( poccuticiaix pyaneti, eCJIH He pca3aHo }aloe) 

• MC00 (IFRS) 12 oPacKpbtmue unOop.naguu o6 yqacmuu e dpyzux npednpuRmusx» (abinymeH B mae 
2011 rona H acTynaeT B carry fina ronomdx nepHonoa, Hatlimmoumxca 1 am3apa 2013 rona HnH nocne 3T011 
naTbi); 

• MCOO (IAS) 27 «Omdenbnan Ounancoean omqemnocmb» (nepecmoTpeH B mae 2011 rona H acTynaeT B 
cHny Ana ronomax nepHonoa, Hagmaionulxca 1 am3apa 2013 rona HnH nocne 3Toil naTbi); 

• MCOO (L4S) 28 «Nneecmunuu e accouuupoeanubte u coemecmnbte npednpunmun» (nepecmoTpeH B mae 
2011 rona H acTynaeT B can)/ Aim roam:tux nepHonoa, Hawmaionimxca 1 Amapa 2013 rona HnH nocne 3T011 
num); 

• Parbacnenue KPMDO (IFRIC) 20 «3ampambt na ecKpbuunbte pa6ombt Ha mane 3Rcn.ayamauuu 
pa3pa6ambteaemo2o OMKpb1MbLit cnoco6om mecmopoowdenuR» (amnymeHo B oKT5i6pe 2011 H acTynaeT 
cHny 1 JI I rononix nepHonoa, HauHHatowsxca C I smarm 2013 lima HJIH nocne 3Tori naTm); 

• flonpaexu K MCOO (IFRS 1) «Ilepeoe npunenenue Mexedynapodnbuc cmandapmoe Ounancoeoti 
omqemnocmu» — ofocydapcmeennbie 3aiimbi» (abinymeHm B mapTe 2012 rona H acTynalou(He B cHny Ana 
ronoamx nepHonoa, HaqHHaiontHxca 1 smaapa 2013 rona); 

• llonpaem K PyKoeodcmey no nepexodnum noiromenuam K MCOO (IFRS) 10, MCOO (IFRS) 11 u 
MCOO (IFRS) 12 (manymeHm B moHe 2012 rona H acTynmoT B cHny nna ronomAx nepHono13, 
HaqHHaxnumcca 1 Amapa 2013 ma). 

Orly6m1KoaaH pan HomAx cTaHnapTos H pasbacHeimg, KoTopme muunoTca 06a3aTenbHumH nna rogoBbiX nepHonoa, 
Hatummommxca 1 minim 2014 rona HnH nocne 3Toi1 naTbi, H icoTopme KomnaHHH He nplwana nocpotnio: 

• H3menenue K MCOO (IFRS) 10, MCOO (IFRS) 12 u MCOO (IAS) 27 — «Kneecmunuonnbte 
npednpuRmugo (mAnymeHo 31 ona6pa 2012 rona H aclynaeT cHny nna ronoamx nepHonoa, Halummouwxca 
1 sump 2014 rona); 

• MCOO (IFRS) 9 «Ounancoebte uncmpyMeHmbl: maccutpuxatnut U °Reim». lionpamal, sHeceHHme 
MC DO (IFRS) 9 B Hoa6pe 2013 rona, Hclunotimall nary ero o6a3aTenbHoro acTynnema B cany, gTo nenaeT 
npHmeHeHHe cTaHnapTa no6posonbmatm. KomnaHHa He nnaHHpyeT npHmeHaTb cymecTspompo Bepcmo 
MO:DO (IFRS) 9. 

• B3aumo3aqem Ounancoebtx axmueoe U Ounancoebtx o6R3amenbcme — HonpaeKu K MCOO (IAS) 32 
(mAnymembi B neKa6pe 2011 roga H acTynaloT B curly Aria ro,aoabix riepHomm, Hatirmax)unxcH 1 sumps' 
2014 rona man nocne 3TOti naTm); 

• Parbficnenue KPM00 (IFRIC) 21 — «C6opbt» (Bmnpuelio 20 mu 2013 rona H acTynaeT B carry Ana 
ronomAx nepHonos, HautmaKuumcsi 1 ax 	2014 rona); 

• llonpaenu K MCOO (IAS) 36 — «PacKpromue unOop.naguu o eo3.neu4ae.noti cymme dna neOunancoebtx 
anmueoe» (abinyuleHm B mae 2013 rona H acTynmoT cHny Ana ronoamx nepHonoa, HaqHHaton(Hucca 1 mmapa 
2014 rona; Jiocpolmoe nplimeHeme pa3peumeTca B cnymae, ecnH MCCIO (IFRS) 13 npHmeHaeTca 
oTHomeHHH Toro ace ytieTHoro H cpaaHHTenbHoro nepHona); 

• flonpaexu K MCOO (IAS) 39 — oHoeanun npou3eodnbuc uncmpymenmoe u npodonowenue yqema 
xedowupoeanano 03burymeHm B moHe 2013 rona H acTynam can) mut ronoaux nepHonoa, HaLnmalou(HXca I 
misapa 2014 rona); 

HoBble cTaHnapTht H ycoaepmeHcmoaaHHa, KoTopme muunoTcm 06n3aTenbinAmm Ana ronosmx nepHonoa, 
Hawmaiolumcm 1 sumps' 2014 rona HJIH nocne 3T011 /lam', B HacTomuee spew He ymepameHHble Ana npHmeHeHma B 
PoccHricKoil cDenepaumi, KoTopme KomnaHHa He npHmeHaeT AocpoyHo, npencTaaneHm mum: 

• Honpaem K MCOO (IAS) 19 — diencuonnbie nnanbt C ycmanomennumu ebtnnamanu: 63110061 

pa6omnuxoeo (mAnymeHm B HoH6pe 2013 rona H acTynatoT B cHny nna ro,aoaux nepHonoa, Hatumaionnuca 
1 HIOJII1 2014 rona). llonpama pa3pemaeT npennpHaTHam npH3HaBaTh B3HOCb1 pa60THHKoa KaK ymeHbuieHHe 
CTOHMOCTH ycnyr B TOM nepHone, icor= pa6OTHHKOM 6bum oKa3aHm coomeTcTaylouwe ycnyrH, BMCCTO 
oTHecelma B3HOCOB Ha Becb nepHon ero cny-x6m, ecim cymma a3H000a pa6oTHHKa He 3aaHcHT OT KonmecTaa 
neT ero TpynoBoro cTaam; 

• Ycoeepuiencmeoeanua 	Mexedynapodnbuc 	cmandapmoe 	Ounancoeoti 	omqemnocmu 
2012 zoda (abinymeHm B neKa6pe 2013 rona H acTynaloT B cHny am! ronoaux nepHonos, HalumaiouwxcH He 
paHee I won't 2014 rona, ecnH He yKa3aHo HHoe); 

• YcoeepuiencmeoeanuR 	Mexcdynapodnbiz 	cmandapmoe 	Ounancoeoti 	omqemnocmu 
2013 zoda (amnymeHm B neKa6pe 2013 rona H acTyrialoT B cloy nna ronomax nepHonoa, HaqHHalommxca He 
paHee 1 mom 2014 roga, ecnH He yKa3aHo HHoe); 

Flpitmegamia COMBJUHOT Heomemnempo LIM%LIHHHOri 41HHHHCOBOR OrleTHOCTH 
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OAO oga.ribnesocrognag reHepHpylomasi Komnamiso> 
11pumegaHHH K 4111HHHCOB01101MeTHOCTH 3a roA, 3HKOH1MBIHIMICH 

31 /vim6pn 2013 rona, H no cocTonamo Ha 37 awry 
(B MHILTIHOHaX poccutimx py6neil, mut He yKa3aHO MOO 

MCOO (IFRS) 14 oOmcpoveunble nnamexcu 6 ompacaRx c pezyRupyembuttu mapuOastu» (3birrymeit B minape 
2014 ran H acTynaeT B C my arm ronoaux nepnonos, Ha4nHal0IIMXCH 
1 sump 2016 rona lum nocne 3T0t4 aaTb1). 

ECJ1H ablate He yKa3aHo nHoe, onomeTca, ,ITO naHHme HOBble craHnapTu H pa3VICHCHHA cymecTaeHHo He 11013.1141MOT 

Ha 4nmaHcoay1O OrleTHOCTb KOMIMHHIL 

IlpHmeHaHHe 4. OnepaoHn CO CBH3aHHbIMH CT0p0HaMH 

CT0p0Hb1 06614H0 C4HTa1OTCA C13513aHHb1MH, eC.IIH 01414 HaXOLUITC51 110a 0611114M KOHTpaleM, HJIH onHa 143 CT0p0H nmeeT 
BO3M0)KHOCTb KOHTp0.1111p0BaTb npyryto cTopoHy, 14.311 mo)KeT OKa3b1BaTb 3Ha4nTenbHoe BIIHSIHHe Ha npnintmaembie eio 
petueHnn no Bonpocam 4)HHaHCOBO-X03/IIICTBeHHOrt MATe.T1bHOCTH HJIH OCylaeCTB.1151Tb Han Heil COBMeCTHbI1 KOHTpOJIb. 

HpH paccmoipemm B3a1MOOTH01.11eHHA C Ka/KaOti H3 BO3M0X01bIX C13413aHHbIX CT0p0H npmmmaeTca BO BHHMaHHe 

3KOHOMIT4eCK0e conepwaHne TaKIIX B3aHMOOTHOLLIeHIA, a He TOJIbKO MX toplinnmeckan cpopma. 

Ilpennpusmoi, icoHTpanupyemble rocynapcTaom 

B TeLleHme rona, 3aKoH4Hinnerocn 31 ,neKa6pa 2013 Dona H 31 neKa6pa 2012 rona, a Taioie no COCTOAHHIO Ha 31 
neKa6pst 2013 rona 14 31 neKa6pa 2012 rona Komnamtx ocyatecTanana onepaiui H amena ocTaTKH no onepaunsi co 
cnenymununn 6aHKaMH, Komponnpyemumn rocynapcmom: OAO «C6ep6amc POCCHH, OAO «BaHK BTB», OAO «BaHK 
MOCKBEAD, OAO «ra3npom6a1110/, H T.A. (11pnme4minn 7, 12). OnepauaH ocyatecTanntoTca Ha IMAHO9HbIX yCJI0BHAX. 

B xone 0661,1HOtt ,IkeSITeabHOCTH KOMIMH1451 ocymecTanneT CaeJ1KH C KOMIlaHHAMH, kompommyembimH rocynapcinom. 
Ljetim Ha anekTpo3neprmo H Tenno3Heprmo yeTaHallanBalOTC51 OCT N opraHamn HCHOJIHITrenbHOri BnaCTH cyerberroa 
Poccmickort eienepamm B o6nacTH rocynapcTsemoro perynnposamut ueH (Tam4x3). 11p0aa/KH KOMHaHHH 

npennpturrnam, Kowrponnpyembim rocynapcizom, COCTaBHJIH OKOJIO 7% OT o6utert abipytimi 3a ron, 3aKOH4HB11114r1C51 

31 neKa6pa 2013 rona (3a ron, 3aKOH4HBW1414CA 31 ,neKa6pa 2012 rona: oKono 6%). Pacxonbt Komnamm Ha nokymcy y 
npennpnaTnti, komponnpyemmx rocynapcTaom, cocraminn 01C0J10 29% OT o6meit cymmbt pacxonos Ha noKynKy 3a 
ron, 3aKOHLIHB11IHriCA 31 nexa6pa 2013 rona (3a ron, 3aKom4Hamnric5 31 neKa6pst 2012 rona: 24%). 

Komnamni apeanyeT 3emenbHme riacTKH no noroaopam HeaHHynnpyemofi onepannoHHort apenabi y mecTubtx opraHos 
13,11aCTH H npennpurrnii, Konrponnpyembtx rocynapcimom. 1'I4opmannn o 6ynyuuix nnaTokax no naHHum norosopam 
pacKpbrra B flpitmettaHnn 5. 

TaloKe Komnamta nonrinna OT rocynapc-raeHmAx OpraHOB BJlaCTH, Cy6CHIIHH B cymme 392 MHJUIHOH py6nert 3a ron, 
3aKOHLIHBIIIHCICA 31 neka6pa 2013 rona (3a ron, 3aKOHMHBWHIACII 31 neKa6pn 2012 rona, cymma nonymemmix cy6cHnnrt 
cocTaimna 341 MHJIJIHOHOB py6nert). 114opma11ni no nonrieHHmm rocynapcTaeHHhim cy6cnni4nm pacKpbrra B 

FlpnmegaHHH 18. 

Bo3Harpamiewle icaloyeaomy ynpaanewlecKomy nepcoHany 

Bo3HarpawneHne KntogeBomy yripaaneipiecKomy nepcoHany KOMIMH1111, K KoTopomy OTHOCHTCA reHepanbHbill 
mipekTop, InannatinsaeTcst 3a BbIHOJIHCHHe HM CBOHX o6a3aHHocTen Ha 3aHnmaemoA ,a0JDICHOCTH H CKJIaablBaeTCH 143 

npenycmarpemtort Tpynoamm cornatnemtem 3apa6oTHort nnant H npemnrt, onpenennemmx no pe3ynyraTam pa6o-rbt 3a 
nepnon Ha ocHoBaHttn kniotieabix noKa3aTenert nesiTenhHocTn. Bo3HarpawneHme kmotiesomy ynpaanewtecKomy 
nepcoHany HOCHT B OCHOBHOM KpaTKocpolmbirt xapaKTep, 3a nciunotiemtem 6yay11114X IleHCHOHHbIX BblIUMT B pamKax 
UCHCHOHHbIX IUMHOB C yeTaHOlineHHblMn abinnaTamn. ATIA KJI1011eBOT0 ynpaanewlecKoro nepcoHana BMIUMTM B 

pamKax yKa3aHHbIX IleHCHOHHMX IUMHOB paCCIIHTbIBMOTCA Ha 0611114X yCJI0BHAX. 

B03HarpaX(aeHHe ,ineHam CoBera atperropos KOMIMHHH ahninalnsaeTck 3a Bb1110J1HeHHe HMH CBOHX 06513aHHOCTert H 

3a yvacTHe B 3acenamax CoBeTa nHpeKTopos KomnaHHH no pe3ynbTaTam pa6oTbi 3a ron H yraep)KaaeTca Ha roaoaom 
O6iueM co6paHHH aKuHoHepos Komnamm. 

06masi cymma kpaTKocpotmoro Bo3HarpaKnemtn, abinnalinaaemoro LineHam Coma nnperropoa H Kmoveaomy 
ynpaaneHHecKomy nepcollany KOMIMHHH, 3a ma, 3aKOI4UIBUIH1401 31 neKa6pa 2013 rona, COCTaBHJIa COOTBeTCTBeHHO 

23 mtuinHoHa py6nert (3a ron, 3aK011414B111HrICH 31 neka6px 2012 rona: 18 MIUMHOHOB py6nert) 6e3 yea 
npinwraknunxcx HaJ101-0B. 

MaTepHHCICHH KOMHHHHH H npeanpHHTHR, Haxoasnofteca non 06WHM KoHTponem. OCHOBHbIMH CBA3aHHbIMH 

CT0p0HaMH KOMIMH11143a roam, 3aKoHtmannteca 31 neKa6px 2013 rona 14 31 neKa6psi 2012 rona, SIBJUIJIHCb KOMIMHHH 

OAO «g3K», OAO «Pycitutpo», OAO «PAO 3C BocToKa», Donalink Limited H 14X nomepHne, 3aanctimble H 

COBMeCTHble KOMIlaHHH, a TaloKe npe,anpHaTHa, KomponHpyembie rocynapcTaom. OnepanHH CO CBR3aHHbIMH 

cTopoHamm OCyll(eCTBJIAIOTCH Ha pb1H011H131X yCJI0B1411X. 

lipHMetiaHHA COCTaBninOT neorberonempo Liaen. JlaHHOri ()HHaHCOBOR OrieTHOCTH 

22 



OAO oikanbnenocrognan renepnpylowaa ICOMHHHHH>> 

IlpHMCEIHHHA IC 4nmanconori OrieTHOCTH 3a ron, 3aicon9ncanunica 
31 Aelca6pa 2013 ro,aa, H no corrosunno na 3Ty Amy 
(B INWIJIHOHEIX pOCCHfiCKM py6nell, ecnu HC yKa3aHo HHoe) 

KomnaHna Donalink Limited maneeT 34,1% oftim-loseHHhix ronocytottutx axunti OAO «Jj3K» H oxa3binaeT 
cymecTaeHHoe ELIIHAHHe Ha ./teaTe.nbHocTb OAO «,113K» H ero not-wpm oftecTs (Jaime — I-pynna «,113K). goilepHile 
o6tuecTaa KomnaHHH Donalink Limited BIACTyllaKIT OBHHMH 143 OCHOBHbIX HOCTBB114HKOB yr.na Ana 3.11eKTpOCTBHIBirl 

KomnaHHH. 

Onepaquu c Mamepuncicoil Komnanueq 

KomnaHHA npono,114.1a c.nenyiouute cytuecTaeHH-bie onepauHH c MaTepHHcicoil KomnaHHert: 

	

3a roil, 	 3a roil, 

	

3aKOHIIIIBUIHtiCA 	3a1COWIHBWH1iCSI 

	

31 aeica6pH 	31 aetca6pa 

	

2013 mita 	2012 roaa  
flpo,aawa 3Reicrpo3Fieprim 	 35 503 	 34 282 

FlpoLute npoaaaut 	 7 	 7 

flotcymca 3nerrpo3HeprHH 	 1 018 	 1 015 

Flpowie 3axymat 	 5 	 3 

KomnaHHa Hmena c.nearoutHe cyutecTnemtme ocraTiut no pay-m.1.am C MaTepHHcKort KomnaHHert: 

31 aeka6pa 
2013 roaa 

31 aelca6pa 
2012 run 

KpaTxocpcolliaa 1e6HTopcicast 3B,BOJDKeHHOCTb 1 870 1 849 
AunrocpogHaa Ae6wropcKaa 3a1OJOICeHHOCTb 216 332 
KMAHT0pCkag 3B,BOJOKeHHOCTb 83 35 

Onepatfuu c opyeumu donepnumu o6uiecmeauu Mamepunctcoii KoMnanuu 

KOMIlaHHA npoaoatina cneapoutHe cytuecTaeHmie onepauHH c apyrHmH aomepHHAtH o6luecTaamH MaTepHHcKon 
KOMIIBHHH: 

Flponaaca Teru03HeprHH 

FlpotiHe nponamat 

flpHo6peTeHHe CTp014Tellbli0-MOHTMICHMX pa6OT 

flptio6peTeillie ycnyr HO pemoHTam H TexHmectcomy o6c.nyxamaHtu0 

flpHo6peTeHHe marepHanoa 

TpaHcnopTHme ycnyrii 

floicynKa Torunma 

flpogHe 3aKynkH 

3a ron, 
3a1COWIHB111111101 

31 aeica6ps 
2013 roan 

3a roil, 
3a1C0H4HBUIHfiCA 

31 aelca6pn 
2012 roaa 

57 64 
33 30 

694 676 
703 591 
676 369 
121 82 

2 119 2 353 
741 246 

KomnaHita Hmena cnearoutHe cyutecTaeHmte OCTBTKH no payieTam C apyrHmH aolieptuthth 06inecTimmit 
MarrepHHcxori KOMEIBHHH: 

 

	

31 aeica6pa 	31 auca6pa 

	

2013 roaa 	2012 roaa 

	

262 	 210 

	

288 	 217 

tile6HT0pCKall 3a.40JDKeHHOCTb 

KpeTAHT0pCKBA 3aBOJDKeHHOCTb 

Ilimmevaima cocraarifflor Hearbemnemro 	aaHHog clmHaficoBori onemocTH 
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OAO oikaabaesocTogaasi reaepappoulaa Komnamin» 
Ilpamegaana k 4maaacoaoft OTEleTHOCTH 3a mg, 3alcomumanifica 
31 ,aeica6pa 2013 ropia, H no corroaamo Ha 33y Amy 
(B MHJU1HOHaX pOCCIMCKHX py6nell, ecii He yKa3/1110 HH0e) 

Onepaquu c OAO oPycruopo», OAO «PAO 3C Bocmoicw, u ux dottepuumu o6ufecmeauu (icpoMe KvAinaHuil rpynnbi 
e,a3K») 

KomnaHHA npoaonana cnenyloume cymecTseHHme onepaum c OAO «Pycl-Hnpo», OAO «PAO 3C BocTomo H itx 
notiepHumH o6uxecTaamH (pome komnamill-pyrinm «)13109: 

	

3a roil, 	 3a roil, roil, 

	

3aICOHIMBHIHnCH 	3a1C0H4HBELIHrICH 

	

31 aaca6pa 	31 neka6pa 

	

2013 rona 	2012 rolia  
liponawa TerummeprHH 	 2 	 2 
flpotme nponami 	 21 	 12 
F1pHo6peTeHHe CTp0HTeJlbH0-MOHTMHbIX pa6OT 	 881 	 1 069 
rIpHoopeTeHHe ycnyr no peMOHTaM H TeXHHIleCKOMy 06CJIrKHBaHHKI 	 468 	 394 
flokynka marrepHanos 	 32 	 20 
Flokynka anexrpo3Heprm 	 100 	 93 
Pacxonm Ha apeHay 	 110 	 110 
YcnyrH OAO «PAO 3C BocToka» no ynpaaneHmo 	 96 	 104 
lipomHe nokyrnuf 	 115 	 112 
Flo.nrieHo 3ariMOB 	 4 538 	 9 480 
FlorameHo 3artmos 	 818 	 100 
flpOlteHTIal, Haqmcnemmie 	 1 140 	3atimam 	 433 

OCTaTKH no pactieTam C OAO oPycl-Hapoo, OAO «PAO 3C BOCTOKa0 H HX Ao epHHMH o6wecTaamil (kpome 
komnaH1111 rpynnm «,43K»): 

	

31 neKa6pH 	31 neica6pH 

	

2013 rona 	2012 rona 
,L(e6wropckan 3anomkeHHOCTb 	 130 	 42 
Kpenwropckan 3a,a0J1X(eHHOCTb 	 235 	 247 
3anonweHHocTb no 3a17mam 	 15 680 	 11 960 

Onepaquu c Fpynnon Donalink 

OCTaTKH no onepawoi c komnaHHAmm rpynnm Donalink: 

31 neica6p2 2013 !vim 31 netca6pH 
2012 racial 

KpennTopckan 3a,a0JDKCHHOCTb 820 	 1 603 

OnepaHHH c komnaHHAmH rpynnm Donalink: 

	

3a roil, 	 3a ram, 

	

3a1COHIMBLUHINC51 	3aICOH9HBLUHOCH 

	

31 neica6pH 	31 neKa6pH 

	

2013 rona 	2012 rolls  

	

5 	 4 

	

6 200 	 6 483 
HponancH Teruio3HeprHH 
3akyrnat Torumaa 

ElpHMetlaHHA COUBBILAIOT Heomemnemyto .1Bab ABHHOIR (1)HHaHCOBOrl OT4eTHOCTI1 
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OM) <yrlanbneHocrognam renepeprowaH KomnaHHH» 
HpHMegiaintill K 4niancosoft OTgeTHOCTII 3a roa, 3aKOH9HBEIIHrICH 

31 aeHa6psi 2013 roaa, H Ho corrosunno Ha wry aaTy 
(B rouumoHax pOCCIiiiCKPIX py6nen, eCJ1H He yHa3aHo HHoe) 

IlpHmeLlaHHe 5. OCHOBHble cpeacima 

143MeHeHHe B OCTaTOIIHOil CTOHMOCTH OCHOBHMX cpeacm rrpHaeaeHo Eunice: 

He3aaepweH- 
Hoe 

3eman, 388HHB 	MaLLIHHbl H 	Tenaosme 	cl-powrea b- 
11 COOpyliCeHH51 	o6opyaosaHHe 	CeTH 	 CTBO 	Elpoyee 	ffroro 

llepf3OHWICIJIbHCIR CMOZNIOCIM 

Ha 1 AH1381)512013 rain 27 609 31 998 10 062 2 516 2 972 75 157 
ilocirynneHHH 58 10 44 3 522 178 3 812 
BHyrpeHHee nepemeuiewle 1 126 

(90) 
1 565 
(101) 

-

131,16brrHe 
621 
(69) 

(3 410) 
(62) 

98 
(54) (376) 

Ha 31 aelca6pa 2013 ma 28 703 33 472 10 658 2 566 3 194 78 593 
13Kmo4am ocHows►e cpe.acrea no 

aoroHopam C1H4HaHCOBOil apenabt 14 2 017 2 031 

&MOWN' fitibla U3HOC (6KJ7H)4C1A 34x/ieKm 3KOHOMU4eCK020 ycmapeeauuR) 
Ha 1 Hilliapg 2013 roaa (20 346) (19 345) (7 409) (1 081) (2 092) (50 273) 
HatmcneHo 3a nepHoz, (439) (835) (464) (160) (1 898) 
Buyrpeunee nepemelueHHe (166) (5) (2) 180 (7) 
13m6brrHe 62 25 36 19 43 185 
Ha 31 aexa6pg 2013 raga (20 889) (20 160) (7 839) (882) (2 216) (51 986) 
BlunovaH ocHomme cpe,acma no 
,ttoroeopam 41HHaHcorso0 apeftabi (8) (1 055) (1 063) 

OCT8T0411851 CTOHMOCTb 

Ha 31 aelca6pa 2012 roaa 
7 263 12 653 2 653 1 435 880 24 884 

OCT8104MA CTOHMOCTb 

H8 31 aelca6pa 2013 ran 
7 814 13 312 2 819 1 684 978 26 607 

IlepeoHatianbriaR CMOUMOCMb 

Ha 1 mumps' 2012 roaa 26 458 29 782 9 158 3 180 2 598 71 176 
flocrynneHHH 196 21 299 3 557 27 4 100 
BayrpeHHee nepemeareHHe 966 2 215 607 (4 180) 392 
13616brrHe (11) (20) (2) (41) (45) (119) 
Ha 31 afica6pH 2012 roaa 27 609 31 998 10 062 2 516 2 972 75 157 
Blunomas OCHOBHble cpeilcrHa no 
aoroBopam 4H4HaHcoao0 apeftabi 14 2 017 2 031 

Halconneuubdi U3HOC (eicrooLiasi 3(/4gekm 3KOHOMU4eCK020 ycmapeeauw?) 

Ha 1 sumapsi 2012 roam (19 779) (18 291) (7 051) (1 731) (1 851) (48 703) 
HatmcneHo 3a nepHoa (387) (796) (344) (141) (1 668) 
BHyrpeHHee nepememeHHe (190) (275) (15) 617 (137) 
B616brrHe 10 17 1 33 37 98 
Ha 31 aeica6pa 2012 roaa (20 346) (19 345) (7 409) (1 081) (2 092) (50 273) 
BKIHOUSI OCHOBHble cpeacTaa no 
.aorosopam filliHaHCOBOrl apeRam (7 ) (941) (948) 

OCT/ATOMISM CTOHMOCTb 

Ha 31 aelca6pa 2011 roils 
6 679 11 491 2 107 1 449 747 22 473 

OCTaTO`iliast CTOHMOCTb 

Ha 31 aelca6pa 2012 roaa 
7 263 12 653 2 653 1 435 880 24 884 

06beKTbI He3aaepweHHoro CIpOHTeJlbCTBa HpeaCTaBASHOT C060r1 3aTpant no cwominimcsi o&berram OCHOBHbIX 
cpeacra, a Tame asaHcm CTp0HTeJlbHbIM Komriamitim H Hoc-mm.1114nm. HO COCTOAHHIO Ha 31 aexa6pst 2013 roaa 
cymma TaKHX aaaHcos cociasHaa 28 MHJIIIHOHOB py6.nect (Ha 31 iteKa6pa 2012 roaa: 2 mkuumoHa py6.neri). 

FlpHmevaHHA cocTaarunoT Hearbemnemylo vacrb aarmoii (1)HHaHcosoil opierHocnt 
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OAO <41(nablleHocTozmag reHepnproman Homnamum 
HinamegaHnn Ic 01111aHCOBOa OTEMTHOCTH 3a FOJA, 3a1C0111111BIIIHrICAI 

31 neHa6pa 2013 rona, n no corronnino Ha My Amy 
(B MillUIHOHaX pocemacHnx py6net1, mai He yK£1311110 HH0e) 

FlocTynneHm B He3aHernneHHoe CTp0HTeJlbCTBO BKRI011aK)T KanHTanH3HpoBaHmde H ynnaneHHme 3aipaThi CIO 3ariMaM 
B pa3mepe 43 MI4JUIHOHa py6neti (KaTIHMIH3Hp0BaHHbIe 3aTpaTbi 3a ma, 3aKOHMHBLII141101 31 neKa6pn 2012 ['Qua: 59 
MHJIJIHOHOB py6nen). CTasKa KanHTanH3aTum COCTaBH.fla 9,18% (3a roil, 3aKOHIIHBIUHACH 31 neKa6pn 2012 rona: 
8,15%). 

K Hp0qHM OCHOBHbIM cpencTsam OTHOCATCH TpaHcnopTHme cpencTsa, H3mepHTenbHoe H KomnbioTepHoe 
o6opynosatme, ocimcHan me6enb H npoiTee o6opynosame. 

110 COCTOAHHIO Ha 31 neKa6psi 2013 rona H no COCTORH1410 Ha 31 neKa6pn 2012 rona o&beKTbi OCHOBHbIX cpencTH He 
npenocTaannnHcb B 3aJlOT B KanecTne o6ecneveinin nanytieHHux 3a11MOB (flpHmenaHHe 12). 

3HoHomHtlecHoe o6ecaeHeHHe PyKOBOACTBO KOMIlaHHH npoaHanH3Hposano Texympo 3KOHOMHMeCKy10 cHTyatuno, B 
KOTOpOrl pa6oTaeT KOMIMHIBI, B ueJIAX o6Hapyweiin HHAHKaTOpOB o6eciReHeHHA OCHOBHbIX cpencTH HJI14 Toro, IITO 
y6mToK OT o6ecueHeHHA, npH3HaHHmil B npenbinywHe nepHonm, 6onee He cymecTHyeT Hill COKpaTHJICII. B pe3y.nbTaTe 
naHHoro aHanH3a Ha oTneTHylo nary He 6bum 06HapyNceHO KaKHX-JIH60 HtinkmaTopos o6ecuieHemn OCHOBHbIX cpencTH 
JIH60 TOM, tITO y6bITOK OT o6ecueHemln, npH3HaHHiaii B npenmnyume nepHonm, 6onee He cymecTsyeT HJIH 
coKpaTtincn. 

OnepaumoHHaa apeana 

KomnaHHA apeHnyeT 3emenbHme ynacTKH, npHHannencaume mecTHum opraHam HnacTH, a Tame 
npoH3BOACTBeHHble 3,1taHH51 Ha yCJI0BHIIX HeaHHynHpyemott onepatwoHHoll apettam. ApeHnHan nnaTa 
onpenennercm Ha OCHOBaHHH noroHopos apeHnu. Bynyawe coHoKynHme mitHHmanbHme apeHnHme nnaTencH no 
noroBopaM HeaHHynHpyemort onepauHoHHon apeHnbi COCTaBJD110T: 

31 Heloops' 2013 rona 31 neHa6pH 2012 rona 
MeHee onHoro rona 	 266 	 558 
OT ortHoro rona no WITH JleT 	 1 052 	 2 190 
CBMLIIe WITH  ACT 	 4 947 	 17 379 
HToro onepautHooman apeHna 	 6 265 	 20 127 

Komnamin apeHnyeT 3emenbHide yqacTKH, Ha 60JIMIIHHCTBe 13 KOTOpbIX HaXOXITC51 3J1eKTpOCTaHUHH, 
pacnpenenHTenbHme noncraHHHH H npyrHe aKTHBbI. CornacHo 3emenbHomy KoneKcy PoccHAcKon cbenepaulH naHHme 
ytiaCTKH 1IBJHHOTC11 orpampieHmimn B o6opoTe H He moryT nepenaHaTbcn B nacrtiro CO6CTBeHHOCTb. KaK npasHno, 
nepHoHana.abHmil cpoK noroHopos apeHnu, 3alunonembix KomnaHHen, cocTaanneT 5-49 neT c npaHom nponneHHA 
aoroaopa nocne HcTegeinin cpoKa ero AeliCTB1151. ApeHnHan nnaTa no,nnenarr nepecmoTpy Ha perynnpHon ocHoHe B 
COOTBeTCTBHH C pbIH0qH13IMH CTaBKaMH apeHnHort 

B TeneHHe 2013 rona 6bIJI OlTy6JIHKOBaH min npaKa3oH MHHHCTepCTBa 3KOHOMIFIeCKOTO pa3HHTHII POCCHRCKOR 
CoenepanHH, pernameHTHpyloam pace CTaBOK apeHnHort 1111aTb1 3eMeJlbHbIX riacTKos, OTHOCHLUI4XCH K 
rocynapcTseHHon CO6CTBeHHOCTH. B pe3ynwraTe BbIXO,aa AaHHI2IX npHKa3os Ilp0H3OI1UI0 cyliTecTHeHHoe CHMeHHe 
mHHHmanbHbix apeHntimx nnaToKeil HeaHHynHpyemort onepauHoHHort apeHnu Ha 31 neKa6pn 2013 rona. 

ElpHmegaHne 6. Elpotme meo6opomble ItICTIIBb1 

 

 

31 neHa6psi 2013 rona 31 aetca6pa 2012 rona 
278 	 395 
118 	 147 

A0111-0Cp0qHaff 3a,140J0KeHHOCTb noKynaTenen H 3aKa3qHKOB 

Aolirocpotuible 6eCITOLteHTHble 3aiiMbI 

HT0E0 4MMIHCOBble aKTHBM 396 	 542 
flpoitHe EtHeo6opoTHme aKTHI3b1 58 	 2 

14Toro npolnie HHeo6opoTHble aKT1113b1 454 	 544 

CHpaBeaTIHBa5I CTOHMOCTb .401ITOCp0qH011 Ae6HT0pCKOCI 3aJAOJIMOHHOCTH HpH6J1H3HTeJlbH0 paHHa ee 6allaHCOBOil 
CTOHMOCTH. 

FlpHmemaHHH cocraansHor Hecrrbentaempo qacrb amnion (1HiHaHcosort ortierHocut 
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OAO oikaabneHocTognaa reHepHpylowasi KOMHBHHHO 

IlpHMBEIHHHAI K 4mHancoBoili OTtieTHOCTH 3a IVA, 3BKOHMHBWHrICH 

31 Aelca6pH 2013 roaa, H Ho comonnulo Ha 3Ty AaTy 
(B MILTHIHOHia poccuticnix py6nefi, eCIIH He yHa3aHo HHoe) 

IlpHmegamie 7. AeHexcHme cpeAcTBa 

31 Aeica6pa 2013 roaa 31 AeBa6p2 2012 roaa 
geHexcHble cpencTBa Ha 6aHKOBCKHX ctieTax 	 372 	 809 

geHemarbie cpencma B xacce 	 1 	 1 

flpoLtHe neHewlibte cpencTsa 	 2 	 3 

HToro aeHemeHme cpeAcTsa 375 	 813 

B Ta6nHue 1114)Ke npencTaBneH aHanH3 neHexamix cpencTB Ha 6aHxosciatx cveTax. Yka3aHHbte peitrynyll npmeneHm 
no COCTOAHHIO Ha 31 neica6pA 2013 roaa. 

PeOTHHr 
PeRTHHroBoe 	31 Aetca6pn 	31 AeBa6pH 

areHTCTBO 	2013 roAa 	2012 roaa 

taeHewHble cpeAcTBa Ha 6aHKOBCKHX cveTax 
OAO «C6ep6am PoccHH» 	 Baal 	Moody' s 	 291 	 432 
OAO AKE oPoc6amo> 	 BBB + 	Fitch Ratings 	 79 	 374 

Flpoime 	 2 	 3 

14Toro AeHewothie cpeacma Ha 6aHKOBCKHX 

eveTax 372 	 809 

npHMellaHHe 8. orte6HT0pCKBH MOMBCHHOCTb H aBaHCbl BbLEHIHHble 

31 Aeica6pH 2013 roAa 31 Aeica6pH 2012 roma 

,11e6nTopcxast 3a,HOSIACeHHOCTb nokynaTendi H 3aKa3414KOB 

(3a BbILIeTOM pe3epsa non o6ecueHeHHe nearropcicoil 
3aaaTIACCHHOCTH B pa3mepe 1 623 MIUMHOHOB py6neA no 6 020 5 490 
COCTOAHHIO Ha 31 neKa6pB 2013 r011a H 1 591 MH.TUIHOH py6neil 
no COCT051111110 Ha 31 neKa6pn 2012 roaa) 

lipoyan ile6mTopcKai 3aLIOJI>KeHHOCTb 

(3a BbILIeTOM pe3epBa no 	o6ecueHeHHe B pa3mepe 136 234 192 
MHAJIHOHOB py6.nect n0 COCTOAHHIO Ha 31 nexa6pn 2013 roaa H 

110 MH.TIAHOHOB py6nett no COCTOAHHIO Ha 31 neica6pst 2012 roaa) 

HToro (PHHaHCOBbIe aKTHB1.1 B COCTaBe Ae6HT0pCKOli 

3aaarmeHHOCTH 6 254 5 682 
ABaHCbI, BblAaHHbIe nocTamufficam H nonpsurumcam 

(3a BbIlleTOM pe3epsa non o6ecueHeHHe B pa3mepe 3 mmuntoHa 
py6neil no COCTORH1410 Ha 31 nexa6pB 2013 roaa H 2 mannHoHa 
py6nert no COCTOAHHIO Ha 31 neica6p512012 roaa) 

2 048 1 973 

H,11C K B03mememoo 273 249 
3aTtaroKeHHocTb 6ioxiceTa (Hcxmottast H)1 c) 6 50 

HT01-0 fle6HT0pCKBH 38,1011)BeHHOCTb H aBallebt BblAaHHble 8 581 7 954 

BOJIbUIHHCTBO notcynaTeneri, 3a):10.11)KeHHOCTb KOTOrobIX aiunogella B Ae6wropcxylo 3a)10.EDKeHHOCTb notrynaTenen H 

3aKa34HKOB, MO)KeT 6131T6 arperHpoBaHo B HeCKOJII.K0 KlIaCCOB (maTepHHocaB KOMIMHHA, HaceneHHe, a Talon 

6tomiceTHble opraHH3auHH H npomblinneHHble noTpe6HTenH), TaK KaK OHH o6nanakyr HileHTHI1HbIMH 

xapatcreplicTiucamH. OCHOBHall cymma 3a0,011)KeHHOCTH npencTaBneHa Ae61,1T0pCKOri 3a)10.InKeHHOCTb10 maTepHHcKoil 
KOMIlaHHH H Hacenemin. 

Pe3epB non o6ecuertemie ne6HTopcxort 3anonweHHocTH oueHHBancst c ytteTom HHAHBH,TiyanIsHOtt cneuwinixll 
noKynaTenert, AHHaMHKH nnaTexcect, nocnenytoluert onnaTbt nocne oTgeTHoti Rani, a Tame aHanina nporHo3a 
6ynyuutx nocTynneHHrt neHexcHbtx cpeacTB (flpHmegamie 2). PyKOBOACTBO nonaraeT, 4TO KomnaHHB o6ecne4HT ee 
co6HpaemocTb, H ATO LiHcram cymma Ale6HT0pCKO11 3a,B0.11)KeHHOCTH IIpH6AH3HTeJlbH0 COOTBeTCTByeT cripaBennimai 

CTOHMOCTH. TOpTOBag H npovan ne6HTopcKasi 3aA0J1)KeHHOCTb OTHOCHTCA K 3 Yp0B1410 HepapxHH cripaBennHBoil 
CTOHMOCTH, 01111CHHHOi1 B flpHmettaHHH 2. 

npHmeHaHHH COCTWITISTICIT Heorbemnemro Ham AaHHori CI)HliaHCOROli oriernoc-rH 
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OAO o,LkaabHeHocroiman rellepHpyionxan KOMHaHHH)) 

lipumetialum K 4111HaHCOB011 OTtleTHOCTH 3a roA,3aKOHIMBILIHriCH 
31 plena6pa 2013 Ewa, 11 no cocromnn ►  Ha 3Ty /laTy 
(B MIIJUIHOHaX poccHilmax py6sien, ecim He yKa311H0 I1F10e) 

tgamKeHHe pe3epaa not o6ecuelleHne ,HalITOCp0IIHOR H Hpancocpotmoil ,ae6wropoco1Il 3H,HOMKeHHOCTH noHynaTeneti H 

3aKa34HKOB H npotiert ae6HTopcHofl 3H,1101DICCHHOCTH npeacraaneHo HH)Ke: 

2013 ma 2012 roa 

Ilo COCTOM11110 Ha 01 nHaapa 1 701 1 845 
HatmcneHo 3a roa 252 26 

Bocc-raHcaneHHe pe3epaa noa o6ecueHeHHe (45) (42) 
CnHcamie ae6wropcKori 3H,1IOJOKeHHOCTH 3a vim' pe3epaa (149) (128) 

110 COCTOHHHIO Ha 31 aeKa6pH 1 759 1 701 

110 COCTOBHMO Ha 31 aeHa6pa 2013 !Tula aoarocpovHast H Kpancocpomm ,ae6wropcKaH 3HHOMKeHHOCTb noitynareneil 
H 3aKa34HiKOB H npottaa ae6wropcica5 3a40JDKeHHOCTb B pa3mepe 1 873 MILILIIHOHH py6.rten (Ha 31 aeKa6p31 2012: 1 601 
MHILTIHOH py6.neii) 6bula npocpotteHa, HO He o6ecueHeHa. 

AHHAH3 ae6HTopcKol1 3H,LIOIDKeHHOCTH no cpoHam npmeaeH HHHCe: 

31 aelca6pH 
2013 roa 

Pe3epB Ha 
31 aena6pa 

2013 roma 
31 aena6pa 

2012 rona 

Pe3epB Ha 
31 aena6pH 

2012 rosa 
HenpocpotieHHam 4 781 (4) 4 694 (71) 
IlpocpoveHHan meHee 3 mecaues 691 (41) 797 (19) 
rIpocpotieHHasi OT 3 ao 12 mecaues 609 (82) 466 (59) 
flpocpotieHHast 6onee 1 roa 2 328 (1 632) 1 968 (1 552) 

Ho COCTOAHM ►  Ha 8 409 (1 759) 7 925 (1 701) 

KOHTpareHTbl, OCTaTKI4 no pactieram C KOTOpbIMH ytIHTbIBalOTCH B cocrase ile6HT0pCKOrl 3a1IOIDKeHHOCTH noicynarenea H 

3aKa34HKOB H ITpOtleil He6HTOpCK011 3H,40.11)KeHHOCTH, KoTopast He SMARMS HH npocpotieHHoA, HH o6ecueHeHHoct, 
xapaicremytoTcH ITHERH3HTeHbH0 OHHHHKOBOrl nnaTexcecnoco6HocTmo. 

KomnaHHA He HmeeT Ae6HTopcicog 3aaonweHHocTH, nepeaaHHoil B 3anor HMI B KavecTBe HHoro o6ecneveHHA. 

IipHmevaHHe 9. TosapHo-maTepHaabHme 3anacbl 

31 aeica6psi 
2013 roam 

31 Aeica6ps 
2012 rota 

TOMIHBO 5 333 4 400 
Cbiphe H maTepHanbi 751 784 
3anacHme qacTH 157 200 

14Toro TOBapHO-MaTepHallbHble 3allaCbt AO o6ecueHeHHH 6 241 5 384 

O6ecueHeHHe ToaapHo-maTepHanbHux 3anacos (14) (25) 

HToro ToaapHo-maTepHanbHme 3anachl 6 227 5 359 

TOIlapHO-MaTepHalIbHble 3anachl He 5IBMIJIHCb 33.1100OBbIM 06ecne4eHHem KpeZIHTOB H 3arIMOB Ha 31 aexa6pH 2013 
roaa (flpHmevaHme 12). 

lipHMetlaHHA COCTaBRAIM Heorbemnempo gacrb Aalmort chnHaHcosoil oTtleTHOCIM 
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OAO o,110.3bHeHocrolmag reHepuppoulan Homnamm» 
IlpHmemaHHH K 4nmaecoHoll OTWTHOCTII 3a MA, 3a1COIPHIBMHfICH 

31 Hem6pH 2013 rona, H n0 corrommo Ha my Awry 
(B MHILTIHOHaX poccHticlauc py6Het3, ecm4 He yHa3aHo HHOe) 

llpHmegamte 10. AKIIHOliepHblil KanuTan 

B TbICSPlaX py6ne0  
KOJIH4ecTB0 umnyureHubtx 	 HT0r0 

H HOJIHOCThIO OHJIIPICHHbIX 061,IKHOBeHliMe 	alcummepHbin 

maul (B Tb1C5111aX urryK) 	 ItICHHH 	 KaHHTIIJI 

Ha 31 neKa6pn 2012 rona 3 104 139 086 31 041 391 31 041 391 

Ha 31 neKa6pn 2013 rona 3 104 139 086 31 041 391 31 041 391 

KomnaHHA 6bina o6pa3onaHa 19 aeKa6pn 2005 rona H no COCTOAHHIO Ha 31 aeKa6pn 2013 rona H 31 „aeKa6pn 2012 
rona ee yCTBBHMil Kaltman 6bu1 HOAHOCTI.10 onnageH (11pHme9aHHe 1). 

HOMHHaBbHa51 CTOHMOCTb 06MKHOBBHHO1'i aKUHH pasHa 0,01 py6nst. 

ifueudendtd. COEHHCHO pOCCHACKOMy 3aKoHoaarenbcray pacnpeaeneHmo HOJIJIMHT 11HCTaSI npH6buib. CyMMa tutc.roro 
y6bITKa TeKytuero rona, owa)KeHHan B OrIy6JIHKOBaHH01:1 r0a0B0r1 6yXranTepCKOri OPIeTHOCTH KOMIlaHHH 3a 2013 roa, 
COCTBBJleHHOR B COOTBeTCTBHH C pOCCHCICKHMH cTaH.aapTaMH 6yxranTepcKoro )(gem (name — PCBY), cocramina 802 
MHJUIHOHB pydnen (3a 2012 roa: 1 893 MH.B.IIHOHB py6nert), a OCTaTOK HepacupeaeneHHoro y6brrKa Ha KoHeu 
OT9eTHOr0 rona, BK.ntoitan noKa3aTenb IIHCTOR npH6butH TeKymero rota, paCC411TaHMAR B COOTBeTCTBHH C PCBY, 
COCTBBHJI 13 249 MKTUIHOHOB py6nen (Ha KOHCLI 2012 rona: 12 452 MIUMHOHa py6neti). O1HaK0 3aKOHOLIaTeHbHble H 

apyrHe Hopmartunible arm, perynHpyionute pacnpeaeneHHe npH6butH, moryr umeTb pa3ntputme TORKOBaHH51, B CB5I3H 

C gem pyKonoacmo He cturmer B HacTommee sperm uenecoo6pa3Hbibt pacKpbmarb cymmy pacnpeaennemmx pe3epson 
,aaHHoit ot•HHaHCOBOri OriBTHOCTH. 

KOMHBHHA He 0611ABBABB ,BHBH,BeH,BM 3a con, 3aKOHMHBUIIHICH 31 aeKa6pn 2013 rona H 3a roa, 
31 aeKa6pn 2012 rona. 

liptimeganne 11. Minor Ha IlpH661.116 

Pacxoam no Hanory Ha npH6butb npmeaeHm B cnenpoutefi Ta6nHue: 

	

3a roa, 	 3a ma, 
3111COHIMBIIIHrICH 

	

31 neKa6pn 2013 roma 	31 aoca6pg 2012rona 
TeKyuudi Hanor Ha npH6bulb no PreKytuert netrreabHocnt 139 74 

40X0JI no OTHO)KeHHOMy Hanory Ha npH6bun, 18 382 

14-roro noxoa no Hanory Ha nii6mnb 3a roa no -ragmen 
JleaTeJlbHOCTH 157 456 

3a ron, 3aKOHMHBIIIHrICA 31 aeKa6pn 2013 mu H 31 aeKa6pn 2012 rona, Hanoroo6naraeman ITHH6b1J1b KOMIlaHHH 

o6naranacb Hanorom Ha npH6butb no cPraaKe 20%. 

ilpHmegamm COCTBBIIAIOT HearbeMileMy10 tlacrb ItaHHOR 1:1MHBHCOBOl1 OTWTHOCTH 
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OAO o,laribneHocroquaa reHepuppoulau KOMHHHHH>> 

Ilpumeqamm K 41HHHHCOHOri HrgeTnorrn 3a roH,3aHowunnunficH 
31 Lima6pH 2013 room, H Ho cm-minim Ha My AaTy 

(B MHnnxoxax poccHticKux py6neti, eclat He yKa3aHo HHoe) 

CBepKa TeopeTymeckon H cpaimmecKoft cymmht paCX0A0B HO yanory Ha flpH6b1.312: 

	

3a roy, 	 3a roy, 

	

3aKOHYHMUHlieff 	3aKOHIMBHIHfleH 

	

31 yetca6psi 2013 roya 	31 yeKa6py 2012 roya 

111316bLab AO Hanoroo6noweyyy 3 159 37 
TeopenmecKaa cymma Hanora Ha ITpH6bIllb (20%) (632) (7) 
Haa0TOBbIti 34143eKT CTaTeri, He ymeHbutamayx 
Hanoroo6naraemyto 6a3y Will He rtirrbmaembtx ABA yeneil (156) (114) 
Haa0T006JI0)KeHHA 

14CTIOJIb30BaHHe payee HeiTpH3HaHHIIX OT.TIONCeHHbIX HanOTOBbIX 

aKTHBOB 
1 022 561 

Hpogee (77) 16 

HToro nOIaabl HO HanOry Ha IlpH6b1J1b 157 456 

Hanoroabirt pcpcpeKT cTaTeil, 	He ymeHbinaloulyx Hanoroo6naraempo 6a3y Will He rurrbisaembix ,tutst ueneN 
HaJI0T006a0)KeHHA B OCHOBHOM OTHOCHTCA K 611aTOTB0pHTeJlblIbIM H COU,HajlbliblM BbinnaTam (79 MHJUIHOHOB py6nect B 

2013 royy y 87 MHJUIHOHOB py6nen 3a rOn, 3aKOHIIHBLUHgCA 31 yeKa6pm 2012 roya). OCTaBLIMACA cymma COCTOHT H3 

npotnvc clung, He ymeyburatowyx Hanoroo6naraempo 6a3y HAN He rtymthaembtx anA Henn Hanoroo6noweHyst 
OTHOCAIHHXCH K KOHCyabTall,HOHILEJM ycnyram H npoilym CTaThIIM. 

OTJIWKeHHbIe Haa0TOBble aKTIABbl, He npy3HaHmte B roIy, 3aKOHIIHBIlleMCA 31 neica6psi 2013 rozka, B OCHOBHOM 

OTHOCATCH K y6bITKy OT o6ecueHeHlla 061eKTOB OCHOBHbIX cpeacTB, He3aseputeHHor0 CTp0HTellbCTBa, oTpmeHHomy 3a 
nepyoym yo 2012 roga, a K TaloKe HCHCHOHHbIM 06513aTenbCTBaM. OT110)KeHHble Hanoroame aKTyabt He 1113H3HaBallHCb, 

1OCK0AbKy BepOSITHOCTb FIX ao3memeHtta He 6buIa otreHeHa KaK BbICOKaA. 

AHaJIH3 OT.TIONCeHnbIX Ha.10r0B no THHaM Bpemeyymx pa3HHH 

Pa3JIHMHA B T10,11X0,aaX meKay poccyiAcKym HaJIOTOBbIM ytleTOM H ytteTom nJIA Henerl MCCIO 1113HBOXIT K 

BO3HHKHOBeHHH) apemeHHux pa3HHLI meNuty rieTHoil CTOHMOCTbIO OTLIeJlbMIX aKTHBOB H 06513aTenbCTB AnA yeneg 
(I)HHaHCOBOR OTileTHOCTH, C OaHOR CTOpOHbI, H Win =nett HaTI00006A0)KeHHA ITO Hanory Ha npy6bina, C ypyrog. 

B3aHMO3a4eT OT.TIO)KeHHIAX HanoroBbix aKTHBOB H 06,13aTe.abCTB B03M0)KeH, TOJIbKO eCnkl OHM OTHOCATCA K oyHomy H 

TOMy )Ke HanoronnaTenbliacy. 

no COCTOAHHIO Ha 31 yeKa6ps 2013 TO= H Ha 31 yeKa6pa 2012 toga 013I0)KeHHble HanoroBble 06313aTeJlbCTBa 6KIJIH 

3atITeHb1 B no.nHog cymme nponnt OTJIOACeHHbIX Ha10T0BbIX alCTHBOB. 

B CB5i311 C acTynneHyem B Cu!)' Y3meHeHyA K MCOO (IAS) 19 c 1 mumps' 2013 roga, KomnaHya peTpocnewryaHo 
oTpa3ttna goxog 3a 2012 roy B pe3ynbTaTe HpH3HaHHA payee HellpH3HaHHIAX aK-TyapHbtx npH6butert B cymme 1 911 
MHJUIHOH py6nert, go Emmen Hamra Ha npit6binb (cm. Ilpymettatme 3). AaHHblii goxog 6aut oTpa}KeH KaK nepeotreHKa 
HeHCHOHHbIX o6a3aTenbcis B cocrarte npottero coBoKynHoro yoxoya. COOTBeTCTBeHHO, KOMEMHHA peTpocneKTymo 
npy3Hana OTSIONCeHHOe Hanorosoe 06A3aTeJlbCTBO B cymme 382 MILTUIHOHa py6neg, oTHoonyeeca K BOXOBy  OT 

nepeoyeHKH neHcyoHHaix o6a3aTenbcTB, KoTopoe TaK)Ke 6bulo oTpa)KeHo B cocTaae npoitero coBoKynHoro ioxo 3a 
2012 roy. KOMIlaHHA Tance LlaCTHIIHO npY3Hana payee HenpY3HaHHble OTJI0)KeHHble HaJIOTOBbIe aKTHB61 B cymme, 
paaHoil senyttyHe oTnoweHHoro HanoroBoro 065I3aTeabCTBa, oTHocauteroca K ,a0X0ay OT nepeoyeHxy TleHCHOHMIX 

06513aTenbCTB. Ilpy3HaHye payee HellpH3HaHHIAX OTRO)KeHMIX Hanoroaux alaHBOB oTpa)KeHo B cocTase yoxoyoa no 
Hanory Ha npy6buns 3a 2012 ron. arpaxceme OTRO)KeHHOTO Hanoroaoro o6m3aTenacTaa H itacTymHoe npy3HaHye 
OTAO)KeHHBIX HanOTOBbIX aKTHBOB B OTHOIlleHHH yoxoya OT nepeoyeHmt IleHCHOHHbIX 06513aTeabCTB, oTpa)KeHHoro B 

cocTaae npottero coBoKynHoro goxoga 3a 2012 roy, He oKa3an0 B.TIHAHHA Ha coaoKynHbirt goxog 3a 2012 ma, 
HOCK011bKy OTIIONCeHHbIe aKTHabl 6bIJIH ElpH3HaHM B cymme, paaHort oTpa)(eHHomy OTJ10)XeHHOMy o6a3aTenbcTity. 

06tHaa cymma HenpY3HaHHatx Haa0TOBbIX aKTHBOB CHH3HJIaCb C 2 225 MHJUIHOHOB py6nect no COCTOAHHIO Ha 
31 yeKa6pa 2012 rona yo 1 204 MHJUIHOHa py6nert HO COCTOAHHIO Ha 31 yeKa6py 2013 roga B OCHOBHOM B CBA3H C 

9aCTI4MHbIM npy3HaHyem 0TJI0)XeHHbIX HallOTOBbIX aKTHBOB B 2013 rosy, a Tame y3meHeHyem 06A3aTeabCTB no 
TleHCHOHHbIM nnaHam C yeTaHOBneHHIAMH abinnaTamit. tlacTirmHoe npy3HaHye OTJ10)KeHHbIX Hanororibtx aKTHBOB 6hin0 
oTpaweHo B OCHOBHOM B CBS4314 C npY3HaHaem aOHOJIHHTe.TIbHbIX OTJIO)KCHHbIX HaJlOTOBbIX 06513aTeJlbCTB B OTHOIlleHHH 

OCHOBHbIX cpeAcTs. 

ElpHmevaHHA cocraarunar Hearbemnatro macrb LiaHHOR (InnialicoHort OTMeTHOCI14 
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OAO oikaabfteHocTogHan reHepHproman KOMHHHHHO 

HIMMegaHHH K 4nmancoHort OVIeTHOCTH 3H roil, 3HKOHIMBIHIACH 

31 Helm6pH 2013 roRa, H Ho cocroimmo Ha my Haly 
(B MH.FIR110HaX pocenficHtec pyona, eau He yKa311140 HH0e) 

FlpHmetuume 12. AOJIFOCpW1Hble H icpancocpoimble 3aemHble cpencraa 

„aanoocpoLittbie 3aetinbie cpedcmea 

344eaTHHHan 
npouewrHan eramca 

Cpolc 
noraweima 

31 aeHa6pn 
2013 rona 

31 neHa6pn 
2012 rona 

OAO «Pycl-Hapo» 
8,83%/ 

MosPrime+3,09% 2014-2021 12 538 8 000 

OAO «EaHK MOCKBbID MosPrime+2,20% 2015 7 000 6 200 
OAO OC6ep6BHK POCCHHH 8,10-10,00% 2015-2016 4 612 7 200 
OAO «Bain( BTE» 8,39% 2015-2018 4 500 
OAO «PAO 3C BocToKa» 8,00-9,00% 2014-2015 3 142 3 960 
OAO AKE «Poc6awc» 6,80% 2013 4 200 
OAO al-a3apom6awo> 8,60-10,50% 2013 2 775 
OAO “TpaHcKpenHTEaHKO 10,50% 2013 801 
06BlifaltHOHHbIll 3atim 7,80% 2013 5 
06113aTeJlbCTBB no 4)HHaHcoHort apeHne 339 433 

HToro 32 131 33 574 
3a shineTom Kpancocpoifflori tiacut nonrocpotaibix 

Kpenwron H 3atMOB (3 642) (11 860) 
3a Hume-rom KpancocpolmoritIacTH 06513aTenbCTB 

no 4)HHaHcosoil apeHne (146) (433) 

HToro nonrocpo9Hble 3aemHble cpeacTaa 28 343 21 281 

Kpamicocpowibie 3aetimae cpeacm6a 

31HIMICTHI3HaH 

HpoutewrKam 

CT3HKa 

31 Heica6pm 
2013 rota 

31 neHa6pH 
2012 roam 

OAO AKE «Poc6aino> 8,00% 801 
OAO q1a3npom6aHx» 8,25% 225 
Kpaixocpoiman qac-rh nonrocpotnibix Kpenmos H 3arIMOB 3 642 11 860 
KpaTKOCpOLIHBA tlaCTb 06513aTeBbCTB no 4HHBHCOBOrl apex= 146 433 
rIpoqme 120 74 
Moro KpancoepoqHme 3aemHble cpencrna H 

Hpancoepotman 'mem A0.11r0Cp011HbIX 311eMHIM cpencm 4 934 12 367 

BamoTa ncex nonrocpoqinax H KpaTKocpoqHmx 3aemaux cpencTn — poccaticicHil py6nb. 

KOMITaHHII HaXOBHTCA DOB BJIHAHHeM !Nina OrpaHHITHTeIMHbIX ycnonHil ITO KpUTITHbIM noronopam. no COCTOAHHIO Ha 
31 neKa6pA 2013 rona H 31 neka6pH 2012 rona H B retieHme ovieTHoro nepHona KomnaHHH co6monana Bee 
orpaHunirrenbHme yCnOBHA KpeAHTHbIX BOr0130p0B. 

ilpHmetiaHHA cocTaBHATOT Heomemnemyto 9acrh naHHoil TITHHaHcoTioil OTheTHOCTH 
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OAO oika.abileaocroquaa reaepuppoutaa KomnaHlin» 
llpameztallaa K SHHHHCOBOri OTlIeTHOCTH 3a COX 3HKOHIMBMIWICH 

31 ,Reica6pn 2013 rota, H HO COCTOHHHIO Ha 3Ty ,I1(aTy 

(13 MHJUIHOHM poccutimec py6nen, mut He yKEUESHO HH0e) 

06a3amenbcmea no Ounancoeoti apende. MHHHmanbHme apeHamate nnaTencH no aoroBopam (1)HHaHcoB011 apeHat H 

HX aHCKOHT1400BaHHaA CTOHMOCTb npencTaBneHm B Ta6JIHIle HIDKe 

	

K yn.naTe 	K yanaTe 

	

B Teatemte 	B nepHo,a 	HToro 

	

1 rona 	ar 1 ao 5 JleT  

MHHHmanbHme apeHnHme nnaTexcH Ha 31 neKa6pn 2013 rona 	 164 	 274 	 438 

3a BblHaTOM  6y1ryllH4X  npoueHTos no 4)HHaHcoao11l apeHae 	 (18) 	(81) 	(99) 
AHCICOHTHp0BaHHIHI CTOHMOCTb MHHHMaJlbHbIX 

apeHaHmx  unaTexceri aa 31 Ileica6psi 2013 rona 	 146 	 193 	 339 
MHHHMaHbHble apeHAHme nnaTexcH Ha 31 neica6ps 2012 rona 	 478 	 478 

3a BblHeTOM 6yaylIHIX nponewros no 4:1HHaHCOBOil apeHne 	 (45) 	 (45) 
AHCICOHTHp0BaHHIMI CTOHMOCTb MHHHMELTIbHbIX 

apeaanba n.aa-reaceit aa 31 aeKa6pa 2012 rona 	 433 	 433 

PyKOBOACTBO nonaraeT, 4T0 cnpaseammaH CTOHMOCTb 4)HHaHCOBbIX 06113aTenbCTB TipH6J1H3HTeRbH0 puma HX 
6allaHCOBOR CTOHMOCTH (3 YpOBeHb B Hepapxmi cnpasennillion CTOHMOCTH, OHHCaHHOri B npHmetiaHHH 2). 

flpumeqamie 13. flpoque aoarocpoyable 06513aTe-lbCTBIt 

31 aelca6pa 
2013 ran 

31 aaca6pa 
2012 roja 

06513aTaJlbCTBa no neHcHoHHomy o6ecnegeinno (11pHmeitaHme 14) 2 274 3 768 
Pe3eps non peKynE.THBawno 30.HOOTBa.TIOB 692 598 

liToro npoqlle aanrocpogable o6a3aTenbcTaa 2 966 4 366 

Ilpumegaime 14. 065131ITCHbCTBa no neHcHoHHomy o6ecneveHmo 

nimmo,awrcsi °Heim BeHHIIHHbl 06R3aTa.H6CTB HO HaHCHOHHbIM nnaHam C yCTaHOBJleHHbIMH abirmaramm, a Tame 
airryapHme AonyuleHHA, Ha OCHOBaHHH KOTOpbIX 6131.11H paccimaHm noKa3aTenH 3a roam, 3aKOHHHBUIHCCH 

31 aeKa6pB 2013 rona H 31 neKa6pa 2012 rona. 

CyMMbI, ITHH3HaHHbla B OTHeTe 0 43HHaHCOBOM IHOHONCeHHH KOMHaHHH, npeacTaBneHm HHXCe: 

	

31 neica6pH 
	31 aeKa6pa 

	

2013 rona 
	

2012 ram) 

CHHaBea.HHBall CTOHMOCTb aKTHBOB nnaHa 
	 (68) 

T0KyllIall CTOHMOCTb 06513aTaIlbCTB 110 HaHCHOHHbIM n.naHam C yCTaHOBReHHb1MH 

amanaTamm 	 2 274 	3 836 

o6H3aTe.nbCTBa 2 274 	3 768 

IlpHmemaHHH cocramucrr Hearbemnempo qacrb aaHHort (1)14HaHcoaoti crruerHocrm 
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OAO oita.abHeHocToquall reneinappowall KomnaHHH» 
Ilpiamegantm K 4nmancosoil OTIleTHOCTH 3a THA, 3aKOHIIHBIHMICH 

31 nerga6pH 2013 rota, H no COCTOHHHIO Ha 3Ty Awry 
(11 MwmNOxax poccHticlooc pydnell, CCM He yKa3aHo HHOe) 

B -man.= Hmtce npencTaaneHo nattnceHHe 06513aTeAbCTB no IleHCHOHHbIM nnaHam C yCT3HOBJleHHb1MH abinnaTamH 3a 
COJAbl, 3aKOHMHBILffieCII 31 xteaa6pn 2013 rona H 31 neaa6pn 2012 rona: 

Teal/mast CTOHMOCTb 
06H3aTeHbCTB HO 

HeHCHOHHOMy nnauy 

Cn pa Bean H Bast 
CTOHMOCTb 

aKTHBOB nnaHa HToro 
Ha 1 HHBBPH 2013 rona 3 836 (68) 3 768 
PeanaccH4numain aft-Tim:ma nnaHa 69 69 

CTOHMOCTb ycnyr TeKywero nepnona 
Pacxoam/(noxonbt) no rrpouewram 
CTOHMOCTb ycnyr upouunax nepHow3 H 

EITM6bIJIH H y6bITKH B pe3y.abTaTe pacgeTa no 
o6n3aTenbcTaam nnaHa 

344etcru nepeouemat (Ann npotatx nonrocpoimmx 
noco6Hii): 

AaTyapHme npH6bum - H3MeHeHHA B arryapHux 
npeanonoweimmx 

Ax-TyapHme npH6bLaH - Koppetattpomm Ha OCHOBe 

OfibITa 

106 

180 

(1 609) 

(5) 

(32) 

(3) 

106 

177 

(1 609) 

(5) 

(32) 

HToro oTHeceHo Hfl HpH6binH H y6LITtcH 32 2013 roa (1 360) (3) (1 363) 
344)etcrm nepeouefflat (arm Bo3HarpaxcneHHrt no 
otcoHLtaHHH wynoson AeATeAbHOCTH): 

AlayapHble y6bITKH - H3MeHeHHA B 

nemorpatimitecaktx npennonoweHHAX 
AaTyapHme HpH6bunt - H3MaleHHA B 4)14HaHCOBbIX 

npen.nonoweHHnx 
ArryapHme y6bITKH — Koppernipoaaa Ha OCHOBe 

°num 

132 

(345) 

121 2 

132 

(345) 

123 

HTOTO OTHCCCHO Ha npotnni comaynHbni aoxoa 
3a 2013 roa (ao BbPICTS Haaora Ha HI3H6bLfl6) 

(92) 2 (90) 

B3H0CbI 

Bbinnant noco6m1 (110) 
(110) 

110 
(110) 

Ha 31 aexa6pH 2013 roma 2 274 2 274 

29 Marra 2013 roa B KOMIlaHHH 6bIA0 npHHATo peuteHHe o6 oTmeHe IleHCHOHH01-0 nnaHa C yCTaHOBIleHHIAMH 
BblElAaTaMH. Ha nary HpHHATHA naHHoro pelmetm qucToe neHcHoHHoe 06713aTeAbCTBO no oTmeHeHHomy nnaHy 
COCTaBALTIO 2 458 MHILTIHOHOB py6ne1l. Harmay C coapaateHttem 06fI3aTelIbCTB no oTmeHeHHomy IleHCHOHHOMy 

anaHy o6n3aTenbcTaa no e1HHOBI3eMeHHbIM BbI11JIaT3M npH BbIXQI Ha neHcHto yBeAHLIHAHCb Ha 315 MHILTIHOHOB 

py6nert, a 06A3aTeAbCTBa no BbIrlAaTe nepHonwiecicoil maTepHarmort 110MOWH neHcHoHepam — Ha 534 MHAAHOHa 
py6nert. gaHHme 06A3aTellbCTBa npenycmoTpeHm KOILTIeKTHBHbIM AOrOBOpOM H SIBRAAHCb anbTepHaTHBort 
neHcHoHHoro nnaHa C yeTaHOBACHHb1MH BblflAaTaMH. B pe3ynbTaTe OTIHCalinbIX BblWe H3MeHeHHil KOMIlaHHA 

npH3Hana ROX0,11, CBA3aHHbIrl C coxpauieHHem CHCTeMbI ileHCHOHHOF0 o6ecnememm B pa3mepe 1 609 MHHHHOHOB 

py6nen (flpitmettaHHe 19). 

ilpHmemaHHA cocraarunur Hecrrbennemylo tiacrb aaHHoil 4:1HHaHcoHori OT9eTHOCTI4 
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0A0 <41LHAbileBOCTOEIHHH renepnpylowan nomnannso> 
HpHMegaHHH k (Onnanconoil OTtleTHOCTH 3a rock, 3anownunuricn 
31 Amca6pm 2013 roaa, H no COCTOHBH10 Ha 31y aary 
(B MHAJIHOMIX poccialcioix pythien, ecnil He y101311}10 HH0e) 

TeKylaaS1 CTOHMOCTb 

06A3aTellbCTB no 
HeHCHOHHOMy naaHy 

ClipaBea.1111B8H 

CTOHMOCTb 

aKTHBOB naaHa HToro 
Ha 1 HH8apH 2012 mita (nepecywraHo) 5 338 (58) 5 280 
PeKnaccH4nncatuut airrHaos nnaHa 

CTOHMOCTb ycnyr TeKyluero nepHona 
Pacxo,abil(noxonm) no nponetrram 
34xpexTbi nepeouancH (Ann npotnix nonrocpotifibix 

noco6HR): 
AKTyapHble HpH6bIJIH - H3MeHeHHA B alt-TyapHbnc 

npennononcemunc 
ArryapHbie y6bITKH - noppeKTHposicH Ha OCHOBe 

onbiTa 

147 
450 

(24) 

71 

(5) 

147 
445 

(24) 

71 

14T0111) oTHeceHo Ha npH6bIJiH u y6bITIdH 38 2012 roil 644 (5) 639 
34apexTm nepeonancH (au ao3Harpawaemill no 

OKOHHBHHH Tpya0B0r1 AeilTellbHOCTH): 

AKTyapHme npH66uni - H3MeHeHHA B 4)HHaHCOBbIX 11 

nemorpacimitecnnt npennononceminx 
AnyapHble HpH6bIAH - KoppexTHpowcH Ha OCHOBe 

onbiTa 

(347) 

(1 557) (7) 

(347) 

(1 564) 

HToro oTHecello Ha npoludi coBoicynHurt aoxo4 
3a 2012 roil (Ao sblyeTa Hamra Ha npH6biab) (1 904) (7) (1 911) 

B3HOCM 

BmnnaTm noco6H6 (242) 
(240) 

242 
(240) 

Ha 31 Aeica6pH 2012 roaa (nepecaurraHo) 3 836 (68) 3 768 

OCHOBHble axiyapHbie 80IWIIIeHHA KomnaHHH npeacTameHm B Ta6nHue 

31 afica6pH 2013 roma 
HOMHHarIbtlan craaKa BHCKOHTHpOBBHHA 	 7,90% 
Temnbi pocTa 3apa6oTHo11 nnaTbt 	 6,60% 
Temnia muininUgH 	 5,10% 

31 aeica6pH 2012 num  
7,00% 
7,00% 
5,50% 

HOpMbI yBOAbHeHH6 

Ta6AH8a CMepTHOCTH 

HopMbl yaanbHeimil B 3aBHCHMOCTH OT Bo3pacTa Ha OCHOBe 

CTaTHCTHIleCKHA AaHMIX KOMnaHHH 3a 3 rona 
Russia-2011 	Russia-1998 

AHaAH3 ilyBCTBHTeAbHOCTH no Kamcnomy cyfflecTaeHHomy airryapHomy nonyuleHmo Ha 31 aeica6psi 2013 roaa 
npeacTaaneH 

AlcryapHoe aonymeHHe H3meHeHme 
npeanonoxceHHH 

34Hbeicr Ha 
065138TerIbCTBO, 

MAN py6. 

344nicT Ha 
06513aTellbCTBO, 

CTBBKH BHCKOHTHpOBBHHA 
1% (245) -11% 

-1% 298 13% 
1% 211 9% 

14HCILBAHHA 
-1% (174) -8% 
1% 98 4% 

CTaalca pocTa 3apnnaT 
-1% (82) -4% 
3% (215) -9% 

HopMbi yaonbReHH14 
-3% 312 14% 
1 0% (67) -3% 

ElepOATHOCTH CMepTHOCTH 
-10% 75 3% 

Flpmmevama cocraimmerr Hearbemnemro qacrh zaHHoil 4nmancoBori crmemocni 
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0A0 o,LkaabileHocTolthan renepuppoulam KOMIlaH11510 

IlpHMe■laHHH K 4MHaHCOB01-1 OTIleTHOCTH 3a 1-0,111, 3a1COHIIHB1111111CH 

31 geica6pH 2013 roRa, H Ho corrommuo Ha 337 awry 
(B MHnnHOHax poecHilowx py5neti, CCIIH He yKanHo HHoe) 

KomnaHHK npennonaraer npoH3BecrH OTEIHCHeHHA B pa3mepe 102 MH.JUIHOHa py6neil no neHcHoHnum rumHam C 
yeraHOEUleHHUMH abinnaramii B 2014 roily. 

CpealieB3BeIlleHHaSI 11p0a0JDKIITeabHOCTb 06H3aTeabCTB IleHCHOHHOCO nnaHa KomnaHtni COCTaBJUIeT 12 JleT. 

XapalcrepurrHicH neHcHoHHoro nnaHa H CBH3aHHbIe C HHM pHCKH. KOMIlaH1451 Hecer o6K3areabcraa no 
neHcHoHmdm nporpammam Ha repparopHH PoccifficKoil OenepaunH. FleHcHoHtibai nnaH Bionotiaer B ce6K cnetirounie 
BH,abI 110C06Hil: enHHoapemeHHme n0c06HK tipH Buxom Ha IICHCHIO, marepHanbliasi nomoinb H noKpbrrite pacxonos Ha 
norpe6eH11e B cnyliae cmepni pa6orHHKa Will neHCHOHepa, mareptianbHasi 110M0111b tieHcHoHepam, neHcHH 6bIBLIIHM 
pa6orHHKam 9epe3 Herocynapcnieimmil IleHCHOHHbIti IDo u (Ranee — HID). 

Pa3Mep npenocrarinKembix noco6nii 3aBHCHT OT apemeHH OKa3aHHA ycnyr pa6orHHKamit (craK(a), 3apa6orHoil nnand B 

nocnenHae roam, npenuiecnioimunie Bbixony Ha neHciti), 3apaHee onpeneneHHoti cliiiKcHposaHHoll cymmbi HJIH OT 
colieraHHK 3THX diarropos. 

Bbnueynommityrbie noco6HK, KaK npamino, HniteKcHprorcH B COOTBeTCTBHH C pocrom 141111111111.1,HH HJIH noKblineHmem 
3apa6orHofi rUlaTbl J11131 11000614i1, 3aBHC11111HX OT 3apa6orHoil IUIaTb1, 3a HciunolieHmem neHCHH, BbIELTIMHBaeMbIX 9epe3 

Koropme He HHtieKcHpylorcti C pocrom imilintium Ha 3Talle Bb111.11aT (ace pHCKH nocne BbIXOJIa pa60THHKOB Ha 
neHcino Hecer HI101:0). 

KpoMe H14.11511.1HOHHOCO pHcKa, fleHCHOHHble 11.11aHb1 KOMIlaHHH raioKe no,aKemicema pHcKam cmeprHocni H pliCKaM 

a0ACHTHA. 

AK13111b1nnaHa Ha climax B Hno perynHprorcti MCCTHbIM 3aKOHOaaTe.TIbCTBOM H npairrHKoA. 

KOMI1aHHA H Hne• HecyT conHnapHyto OTBeTCTBeHHOCTb 3a ynpaaneHHe nnatiamH, B TOM 9HCJIe, 3a HHBeCTHIMOHHble 

peineHHK H rpailnuc B3HOCOB. 

H111:13 Kiciatibiaaer cpencraa KOMIIaHHH B ,aHBepCHIPHUHp0BaHHb1ii noprilienb. Flpti HHsecntporiatitni cpeacrs 
fleHCHOHHbIX HaKonneimil H pa3menieHHH CpeaCTB IleHCHOHLIBIX pe3epaoa Fula) pyKoBoacmyeTcH aerICTBylOILIHM 

3aKOHOHaTenbCTBOM PO, KOTOpb1M cTporo pernameHTHpoaaH BO3MONCHbIcl nepetieHb (OHHaHcoaux HHcwymewroa H 

JIHMHTM Ha HX Hcnonh3oBaHHe, LITO ramice npHaoHHT K nimepcmf)HKaunti H cHmicaer HHBeCTHI1140HHble plum. 

KOMIlaHHA HOJIHOCTMO nepenaer H110 o6m3arenbcraa HO aunnare 110)KH3HeHHIAX HerocynapcnieHHux neHcHti 
6inuitim pa6orHuKam KOMnaHHH, cliiiHaHcHpysi 3TH o6K3arenbcrsa npH Ha3Ha9eHini neHcHil. TaKHM o6pa3oM, 
KomnaHitsi crpaxyeT pHCKH, CI3513aHHble C Kbinnaroil Herocyaapcn3eHHbix neHcHil (HHBeCT1111,110HHbIe pHCKH H pHCKH 
a0)KHT1151). 

PaCX0,ab1 110 11.118HaM C yeTaHOBJleHHb1M11 B3HOCaMH. PaCX0,abl no ao3HarpaxcneHmo pa6onniKoK 3a IDA, 

3aKOHIIHBLIIHrICA 31 AeKa6pn 2013 roaa, BK111011a1OT B ce6H Burman' B lleHCHOHHbal (DOHA POCCHACKOR (DeaepallHH B 

pa3mepe 1 702 MHJUIHOHa py6nect H B HerocynapcnieHHEAN TICHCHOHH13111 (DOHA 40 MHJIJIHOHOB py6neri (3a rou, 
3aKoH9tHiumficii 31 tieKa6pil 2012 roua: COOTBeTCTBeHHO 1 519 MHJUIHOHOB py6neri H 160 MHJUIHOHOB py6nei1). 
CoKpaineHtte BbITIJIaT B HerocynaperseHHHil neHcitoHHbill (DOHA 3a con, 3aKOH9HB11114c1CH 31 ,neKa6pii 2013 roua, 
BbI3BaHO ormeHon B KOMnaHHH neHcHoHHoro nnaHa C yCTaH013.1eHHb1MH BbirinaramH. 

;mei-mime 15. KpeLIHT0pC1C1151 311110JINCeHHOCTb H HaIIHC.HeHHCI 

31 Roca6p1 2013 roua 31 Heim6pH 2012 roua 
KpenHropcKati 3a,a0JDKCHHOCTb TIOCTaBIUHKaM H notipsintniKam 4 896 4 573 

KpenHropcKati 3a,a0JDKeHHOCTb 269 167 

14T01-0 4)HHaHCOBbIe o693aTeabcTaa B COCTaBe 5 165 4 740 
KpeHHTopcKoit 38,11011WHHOCTH 

3ationweHHocrb nepen nepcoHanom 1 096 1 012 
ABaHCbI nonrieHHme 635 517 

14roro KpeaHT0pCKaH 38HOJIHMHHOCTb H HIPIHCJICHHH 6 896 6 269 

FlpHmeHaHHA cocraaruncrr Heurbemnempo Ham, Ammon c)HHancogoil crrHerHocrH 

35 



OAO o,l(anhHeHocTognaa renepnpylowas ICOMHHHHHO 

IlpHMegaHHA IC 4)HHHHCOBOri OTtleTHOCTH 3a ron, 3HKOHIMBHIHrICH 

31 Aeica6pn 2013 room, H no corromuno na my /Amy 
(B MH.FUIHOHaX poccHficmc py6nell, eCJIH He yKa3aHO KHOO 

llpHmetimane 16. KpeJIHT0pCICaSI 311,110JI)KeHHOCTb no npoqHm HILTIOraM 

31 neHa6pa 2013 roaa 31 neHa6pa 2012 roan 
F1,11C 1 240 1 019 
Crpaxoame B3HOCbI 328 298 
HUM' Ha Hmymeerrao 242 227 
llpoithe Hamm 93 79 
14T0r0 Kpenwropocan 3O1OMKeHHOCTb HO npoznim Hanoram 1 903 1 623 

KpeIIHT0pCKan 3aa0.11)KeHHOCTb OTHOCHTCSI K 3 YpOBH10 HepapxHH cnpaBen,nuaort CTOHMOCTH, OntiCaHHOrl B 
flpHmegainuf 2. 

llpHmegainte 17. Iiimproca 

3a Fon, 
311COHIIHBUHACH 

31 Aoca6ps1 2013 roma 

3a 1-0)1, 
381COHIMBIIIHNCH 

31 neica6pH 2012 roue 
PeanH3auma anexipo3Heprmi 35 799 34 628 
PeallinaILHA Tenno3HeprHH 15 545 14 422 
Peampauma ropagen BOnbI 3 640 3 620 
flpotian Bmprim 1 125 902 
HToro B131proca 56 109 53 572 

IlpHmeintHHe 18. focyaapcmenHme cy6cHnim 

B COOTBeTCTBHH C cpenepanbHhim 3aKOHOM OT 30 Hon6pn 2011 rona NE! 371-03 KO (penepanbHom 6ion)KeTe Ha 2012 rmt 
H Ha nnaHosbul nepHoa 2013 H 2014 roacoaD, 3aKOHaMH o 6xmaeTax cy6beaToa PoccHficaoll (De,aepaumi 
TtanbHeBOCTOYHOTO (penepanbHoro oKpyra Ha 2012 ma, KomnaHHH 6bum amaemeHm cy6cHAHH: Ha JIHKBH,naIIHIO 
me)ueppmvpHanbHoro nepeapecTHoro cy6cHnHposaHHm B rrapH4)ax Ha 3nerrpiriecKpo 3Heprino, Ha KomneHcankno 
pa3HHIHA mexay ymep)KneHHEADAH 3KOHOMIDIeCKH 060CHOBaHHbIMH TapH4JaMH Ha 3nexTpHmeexpo H Tennoapo 
3Heprmo H CHIOKeHHbIMH Tapmpamm, npe,X6SIBJIMIHb1MH norrpe6wrenam, Ha KomneHcaumo y6E•ITKOB n0 TOMIHBy. B 
TelieHHe 2013 rona Komnamn nonytnina rocynapcmeinime cy6caaHH II3 6loameTos acex ypoBHei B pa3mepe 
392 mmumoHa py6nen (B 2012 rpm cymma cocTaanana 341 mmumoH py6neri). 

FlpHMe4aHliA COCTaEUIMOT Hearbennemro 4aCTb aaHHOR 444HaHCOBOri OrieTHOCTH 
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OM) oilaohnenocTognasi renepeprowan KOMIIK1111510 

IlpHMVIKH1151 K 0111121HCOBOIN OTIKTHOCTK 3a COJA, 3KKOHMIBUIHrICSI 

31 Aena6pn 2013 room, H no COCT051111110 na My Awry 
(B MHJUIHOMIX pocciincicax py6nen, eCHH He yKa38/10 11140e) 

Ilpnmemanne 19. PaCXflabl no onepannonnoti fleHTeflbHOCTH 

3a roo, 
3a1COHLHIBILM 

Rea 
31 ltena6pa 

2013 rooa 

3a roi, 
3anownunu 

Rai 
31 oena6pa 

2012 rooa 
Pacxoam Ha TORJIHBO 26 611 27 205 
Bo3HarpammeHHA pa6oTHHKam (B TOM 14Hcne HanorH H pacxony no neHcHoHHomy 
o6ecneqemao) 

10 533 9 799 

YCJI)TH CTOpOHHHX opraHH3auHil, BICJIMan: 

PaCXOnbI Ha npHo6pereHHe H TpaHcnopTupoaKy Tennosoil 3Heprim 2 350 2 221 
PeMOHT H TexHuitecKoe o6cnymmaHHe 1 538 1 499 
Pacxoam Ha oxpaHy 511 470 
Pacxoam Ha apeliny 336 505 
AreHTCKHe pacxonm 252 242 
TpaHcnopTHBie pacxoam 160 142 
Pacxoam Ha KOHCrIbTaIIHOHHble, lopHamecKHe H HmOopmauHoHHble 

ycnyrH 
llpotme ycnyru CTOpOHMIX opraHH3auHti 

149 

771 

105 

611 
flpotiHe maTepHanu 2 201 2 099 
AMOpTH3aUtin OCHOBMIX cpeacTB 1 856 1 645 
rloKynHaa 3.neirrpo3Heprim H MOIHHOCTb 1 174 1 161 

PaCXOnbl Ha BOA0110.11b30BaHHe 1 137 1 146 
HaJIOrH, Kpome Hanora Ha IlpH6bInb 953 1 040 
Yellyrli OAO oC0 E3Co, Hfl «COI:MT phniKaD, LtrtoP 631 580 
HaimcneHHe / (BOCCTaH01311e11He) pe3epaa non o6ecueHeHHe ae6HTOpCKOri 

180 (100) 
3a1OJINCeHHOCTH 

g0X0/1, CB513aHHb111 C COKpallleHHeM CHCTeMbI fleHCHOHHOr0 06eCfla9eHHA 

(11pHmegaHHe 14) 
lipoinie  paczoilm  

HToro pacxoom no OflepaHHOHHON fleHTeflbHOCTH 

(1 609) 

 

	

368 	 382 

	

50 102 	50 752 

 

Ilpnmeganne 20. OHHEIHCOBble flOX0flblApaeXaabl) 

lipoueHTHme aoxoam 
lipoueHTHme nOXORM, CB5I3aHHble C onHCKOHTHp0BaHHeM 

111304He clamaHconie noxoabi 

OHHaHCOBble JA0X0a61 

np0fleHTHble paCX0)1131 

Pacxoabl no 4)HHaHcoaoti ape= 
flpoueHTHme pacxonm, CBH3aHHble C nHCKOHTHp0BaHHeM 

lip011eHTHble pacxonm no IleHCHOHHbIM o6n3aTenbcTaam 
flpogHe 4)HHaHcoame pacxotu 

(DHHaHCOBble pacxoabl 

3a roo, 
38KOHIMBIKHriCSI 

31 LleKa6pm 
2013 rooa 

45 
87 

3a roa, 
311KOHIMBIMInC9 

31 oaca6pa 
2012 rooa 

29 
119 

3  

151 
(2 670) 

(120) 
(33) 

(445) 

(7)  
(3 275) 

132  
(3 070) 

(85) 
(40) 

(177) 

(3 372) 

flpHmetiamo COCTEHUIHIOT HeoThemnempo illaCTI. ZiaHHOrl 4114HaHCOBOr1 OPICTHOCTii 
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OM) oikanbliesocToimag renepapylowan KOMEIBHHHO 

Ilpnmealannn K 4MHHHCOBOrl OTIIBTHOCTH 3a FOR, 3KKOIP1HBIKKIICH 

31 aeKa6pa 2013 roaa, H no COCTOHHHIO na 3Ty Amy 
(B M141111110HaX poceitticmc pyonell, mai He yHa3aHo HHoe) 

flpHmegaHne 21. flpH6b1J1b Ha aKHHIO 

Ba3oBaB rrpH6burb / (y6brroK) Ha num° pacclummeTcm KaK 4acnioe OT =WHIM HpH6bUIH HJIH y6bmca, npHiunutow.Hxcsi 
arculloHepam KomnaHma, Ha cpeuHeB3Be1neitHoe Koutitiecimo 06b1KHOBeRlibDC aKUHN, Ha/COMILINIXCA B o6parueHHH B Teveme 
oriemoro roaa, 3a moreTom CO6CTBeHHbIX BbIKy1111eHHIAX alaLarl. 

KOMIMHHA He HmeeT pa3BOAHAIOILIox II0TeHLIHaAbHbIX 06bIKHOBeHHbIX aKuHR, TaKIIM o6pa3om, pamo,aHeftHasi IlpH6bUlb 
Ha maw paBHa 6a3oBort npH6buuI Ha ammo. 

flpH6burb/(y6brroK) Ha aKUHIO no onepaumoHHoil NeATeAbHOCTH paCCLIHTbIBMOTCA c.neuponurm o6pa3om: 

	

31 auca6ps1 	31 ueKa6pa 

	

2013 roua 	2012 roaa 

CpeaHeB3BealeHHOe KOJIallecTso 

	

3 104 139 086 	3 104 139 086 
06b1KHOBeHHIAX aKUHN, TbICA4 IIITyK 

LIHCTaH npH6bLab, npwiwraroluancu aKuHoHepy KOMIlaHHH, B 

	

3 316 605 	 493 351 
Tblesmax  py6neti  

flpH6bmb Ha 06bIKHOBeHHyt0 ammo no onepauHoHHoR aeATeAbHOCTH, 

npligHTwowasica aKUHOHepy, 6a3oBan H pa3BouHeHHasi 	 0,0011 	 0,0002 
(B pyarurx Ha ammo) 

flpHmemanHe 22. YeNOBHb1e 06513aTeNbCTBa 

Honumunecnan o6cmanoena. X03ARCTBeHHall ,aellTejlbHOCTb H Ilarly4aeMaA KOMIMHHeit npH6bun. nepHoamecKH B 

pa3nr4Hort cTeneHH now3epralarcm BAHAHHIO HOJIHTH4eCKHX, 3aKOHOAaTeAblibIX, 4311HaHCOBIAX N aumHHHcipaTHBHmx 
inmeHeHHrt, BrunomaK romeHeHHK Hopm oxpaHm oicpywaroureii cpeam, Hmetouurx mecTo B POCCHCICKOA (Deaepal.11111. 

Cydeonble pa36upamenbcmea. Bpemx OT Bpemem B pamicax 061,14H0r1 aeATellbHOCTH KOMIlaHHA MONCeT BbICTyrIaTb 

OAHOR H3 CT0p0H B cyue6Hbix pa36HpaTe.abcTBax. HO MHeHHIO pyKosoucTsa, cpeuH cyulecTBytowux B HacTomw.ee 
Bpemx npeTeH3Hil HAN HCKOB K KOMIlaHHH HeT TaKHX, KoTopme mount 6b1 oKa3aTb cyurecTaeHHoe HeraTHaHoe BAHAHHe 

Ha clumaHcoBoe no.nowefflie 

Ycnoenate o6n3amelmcmea no yiuiame na.10106. PoccHficKoe HanoroBoe, BamorHoe H TammiceHHoe 
3aKOHOAaTeAbCTBO aonycKaer pa3r4mHble TOJIKOBaHHA H NO/I.BepaCeHO 4aCTb1M H3MeHeHHAM. HHTeprIpeTaLIHA 

pyKOBONCTBOM KOMIMHHH aaHHOTO 3aKoHoAaTenbcisa npHmeHHTenbHo K onepauHAm H aegTeAbHOCTH KOMIMHHH 

MO)KeT 6b1Tb ocnopella COOTBeTCTBylOINHMH per140HanbHbIMH HAN 4:le.aepanbHumH opraHamH 13.11aCTH, B 4aCTHOCTH, B 

OTHOilleHHH nopirwca yireTa AAA =nen HajlOr006.110)KeHH31 OTACJIbHbIX A0X0a0B H pacxonoa KOMIMHHH H 

npaBomepHocTH npHHATHK K BbitieTy HAC, IlpeA13113.11eHHOr0 nocTainumamH H II0ApAa4liKaM14. HaJI0rOBble oprairm 
moryT 3aHATb 6onee NCeCTKy10 1103HIN410 npH HwrepnpeTaLuiH 3alcoHoaaTe.abcma H npoBepice HaJlOrOBbIX pactieToB. KaK 
c.neucTBHe, MOryT 6bITb Ha4HC.IleHb1 3Ha4HTe.TIblible AOHOJIHNTeAbHbIe HaThOTH, neHH H urrpartm. Hanoroable nporieplor 
moryT OXBaTbIBaTb TpH Kaneaaapubm rona aellTeAbHOCTH, Henocpe,acTaeHHo npenwecisosawnHx may npoBepKH. IlpH 
onpenenembix ycnowtax nposepKe moryr 6b1Tb nonseprHyrbi H 6onee paHHHe nepHorw. 

B poccHticKoe 3aKOHONaTellbCTBO 0 TpaHcctlepTHom ueHoo6pa3onaHHH 6bIJIH BHeCeHbl H3MeHeHHA, BCTyITHBWHe B CHAy 

C 1 KHBapK 2012 roua. HoBble npasHna SIBASHOTCA 6onee AeTaAbHbIMH H 13 6011bIllen CTerIeHH COOTBeTCTBylOT 

mexcayHapoaHmm npnmwriam, pa3pa6oTaHHum OpraHH3auHeii 3KOHOMINBCK01-0 coTpyrmagecima H pa3BHTHA (O3CP). 
HOBOe 3aKOHOaaTenbCTBO naer BO3M0)KHOCTb HaJlOrOBbIM opraHam noHamilWIATb Harlon' B OTHOilleHHH 

KomponHpyembix cnenoK (caenoK meway B3aHMO3aBHCHMbIMH niwamH H HeKoropmx BHAOB cue.aoK me)Kay 
He3aBHCHMbIMH mulamH), ecru caenKa ocyruecTBAKeTcx He Ha pb1HO4H121X yellOBHAX. 

B Teyeame 2013 roma KomnaHHA ocyurecraruum KowrponHpyemble cae.aKH H cauxH, KoTopme C BbICOKOit /tang 

BepOATHOCTH moryr 6bITb npH3Harm TaKOBbIMH no HToram 2012 ro,4a. B CBSI3H C 3THM B HacTosnuee Boehm 
pyKoKoncTao KomnaHHH ampKeT rrponertypta EIHyrpeiniero KOHTpOJIA AJIA BblI10.11HeHHA Tpe60rlaw40 
3aKOHOJIaTeAbCTBa II0 TpaHcci)epTHomy ueHoo6pa3oBaHrno. 

Ha AaHHblil MOMeHT ewe He CJIMKHIlaCb npaKTHKa npHmeHeHHK HOBbIX npaBan, 110CJle,LICTBliff .11106b1X CrI0p013 C 
HaJ101-0BbIMH opraHamm B OTHOIlleHHH ripHmeHeHHbix UCH He moryT 6bITb HauexcHo oueHeHbi, OAHaK0 OHH moryT 
OKa3aTb cyurecTseHHoe BAHAHHe Ha rinmaHcoable pe3ynblaTb1 H ,BefiTeBbHOCTb KOMHBHHH. 

TaK KaK pOCCHACK0e Hansom:me 3BKOHOAaTenbCTBO He coriep)KHT gencoro pyKoBoacisa NO HeKoTopmm BonpocaM, 
KOMrlaHHA BpemA OT BpemeHH ripHmemer HHTepripeTaukno TaKI4X HeOrIpe,LIejleHHbIX B01113000B, KOTOpaA ITTNIBOAHT K 

CHIDKeHHIO ofteil HaJlOrOBOil CTaBKH no KomnaHHH. PyKOBOACTBO B HacTosnuee spew' cturraeT, 4T0 CyllleCTByeT 

11pHme9aHHH COCTa13115110T He0TbeMileMy10 yam lIanHOil (1)HHaHcoHort OT4eTHOCTH 
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0A0 o,L1anbuesocTognan renepHpyitowast Komnainum 
111HIMellaHHH K 41HHaHCOB01-1 orgernorrn 3a Yon, 3HKOHIMBHIHrICH 

31 Aeica6pn 2013 r0,aa, H no cocrosnuno Ha 3Ty naTy 
(13 M1411.11110HaX poccHficmx pyona, ecini He yHa3aHo HHoe) 

BepOATHOCTb TOM, 'ITO HanoroBble I103HUHH H HHTepnpeTanHH KOMIMHHH moryT 6bITb nonTsepwneHm, 0/wax° 
cyinecTnyeT PUCK TOGO, 4TO noTpe6yeTcx OTTOK pecypcos, B TOM cnytme ec.nn 3T11 Hanorosme 1103HIJOH H 

HHTepnpeTamm 3aKoHonaTenbcma 6yayr ocnopeHm COOTBeTCTBy1011IHMH opraHamH. BAHAHHe TaK01-0 pa3BHTHA 
C06bITHR He moweT 6b1T6 oneHeHo C nOCTaTOHHOrt cTeneHbio HaBOKHOCTH, onHaxo moweT 6blTb 3Ha4HTeJl6HbIM C 

TO4KH 3pemax cl)HHaHCOB01-0 nanoweHng WHJII4 X03ArICTBeHHOr1,aeATeAbHOCTH KomnaHHH B uenom. 

HO MHCHHIO pyxoeoncTna, no COCTOAHHIO Ha 31 nexa6ps! 2013 calla cooTBeTcTspontHe nono)xeHHA 3axoHonaTenbcma 
HHTepnpeTHpoBaHm HM xoppexTHo, H COCTOAHHe KOMIMHHH C TOLIKH 3pemin HaJ101-0801•0 3aKOHOIlaTeJlbCTBa 51BA51eTC/1 

eTa6HAbHb1M. 

Oxpana ouppicammegi cpeOot. KomnaHHA H npenapturnia, npaaonpeemHHaamH KOTOpbIX OHa ganneTcn, B Tegetme 

mHorkix neT OCyllieCTI3J1FIJIH BeRTenbHOCTb B 06.1aCTH 3.nexTp03Heprenat B POCCHrICKOil (13enepany4i. 3aKoHonaTe.nbcTso 
o6 oxpaHe oxpywaiouiell cpeam B POCCHrICK011 (DenepauHH Haxonwrcx Ha cranHH pa3BHTHA, rocynapcTneHHme opramm 
HOCTORHHO nepeema-rpnamoT CBOH I103HUYIH 110 Bonpocam npaaonpumeHeinta. KOMIMRHA nepHonwiecKH ouefflmaeT 
o6s3aTenbcnia no oxpaHe otcpywaloweil cpenm. 

FloTeHullanbHme o6n3aTenbcTna moryT BO3HHKHyTb B pe3ynuraTe H3MeHeHHA Tpe6onamin neficTsroulero 
3aKOHORaTeJlbCTBa H HOpMaTHBHbIX aicTon, a Taloice B pe3ynbraTe rpaxcnaHcxo-npanonmx HCKOB. BAHAHHe Tama 
H3MeHeHHA HeB03MO)CHO OueHHTb, HO OHO MWKeT OKa3aTbCA cpuecTnemnam. B yCJI0B1451X RerICTB)1101.0eil 

npaBonpHmeHHTenbuoil HpaICTHKH pyxononcTno nariaraeT, LiTo y KOMIMHHH HeT 3Ha4HTellbHbIX 06513aTeAbCTB, 

CBA3aHHbIX C 3arp53HeHHem oxpywaiouleA cpeam. KOMIMHHA Hatincnium peep non pexy.mTHBankno 3emeab HO 

COCTOAHHIO Ha 31 nexa6pB 2013 rona H Ha 31 nexa6pm 2012 rona (11pHmeulaHme 13). 

Btano.auenue ozpauunumenbubvc ycnoeuti no dozoeoparn upedumoe u 3atimoe. KomnaHHm JWIDICHa Bb1110.11HATb win 

4:114HaHCOBbIX KOBeHaHTOB, KoTopme OTHOCATCA B OCHOBHOM K 3aemHbim cpencraam KOMIlaHHH. HeBbMOJIHeHHe JIaHHbIX 

KOBeHaHTOB MWKeT TIpHBeCTH K oTpHuaTenbHum nocneacTimm AAA KomnaHHH, muovan nosbnueHHe CTOHMOCTH 

3aemmoro xanwrana H o6Bxn.neHHe 0 CBoeH HennaTewecnoco6HocTH. 

CO4Ualiblible 06R3aMellbam6a. KomnaHHA BHOCHT CBOrl Inman B peMOHT MeCTHOrl HHcPpacTpyicTypEa H 6JlarOCOCTOAHHe 

ee COTpy,IIIIHKOB, mullomaa BKAW4b1 B pa3aarHe 14 o6cnymoisaime N04.111151, 60J1bHHH, TpaHenopTHbnc ycnyr, nomos 
OTIIbIXa H npyrilx COUliallbHbIX Hywn B Tex reorpa4m4eciaix pailoHax, B KOTOpbIX KOMIlaHHA ocyw,ecTninieT CBOIO 

IIenTeAbHOCTb. 

06u3amenbanea no uanumaabuomy cmpoumermcmay. Ho COCTOAHHIO Ha 31 nexa6pm 2013 rona npencTosnulle 
Karmanhume 3aTpaTbi no ywe 3atun04eHHbim noronopam COCTaBHJ1H 526 MHAJIHOHOB py6nel (Ha 31 nexa6px 2012 
rona: 589 MHILIIHOHOB py6.neil). 

IlpHmeciamie 23. Ynpamaemie SHMIHCOBbIMH pHeKaMH 

YnpaaneHHe pHcaamil KOMIMHHH ocymecTanmeTcm B OTHOWeHHH 41HHaHCOBbIX, onepauHommix H fOpHWI4eCKI4X 

pHCKOB. 1:1314HaHCOBbIrl PUCK BKJI104aeT pbIHO4Hblr1 PUCK  (plICK H3MeHeHHA IWOUgHTHOPI CTaBKH), Kpeal4THblil pHCK H 

pHCK JIHKBHIWOCTH. 1-.11aBHOA HeJ11310 yIlpa13.11eHHA CIMHaHCOBbIMH pHCKaMH ABW1eTCA 01IpeLleJleHHe JIHMHTOB pHCKa H 

nanbHeilmee o6ecne4eHHe co6.r1oneHHA yCTaHORTIeHHBIX 1141MHTOB. YnpanneHHe onepanHoHnim H lopHnwiecimm 
pHcKamm narnicHo o6ecne4maTb Haanexcaluee (1)yiunioHHpoaaHHe aHyrpeHHeri FIOJIHTHKI1 H npOUenyp KOMIMHHH B 

UenAX MHHHMH3a1WH JlaHHbIX pHCKOB. 

KOMIlaH1451 H0,1113ep)KeHa OTpaCJIeBbIM pHCKaM, B TOM LIHCJIe BC.ile/ICTBHe IWOHCXOLIAWHX H3MeHeHH1 B 

3J1eICTp03HepreTWIeCK011 OTpaCJIH, C13513aHHBIX C JIH6epallH3aW4e 3 pbIHKa 3.11eICTp03HeprHH H MOLIIHOCTH. YIIpaBAeHHe 

H141,1M pkICKOM 3aKJHO4aeTCH B IllOpM14p013aHHH 6Jlar011pHATHOA JIJIA KOMBBHHH HOpMaTHBHO-IIpaBOBOr1 6a3bI 

(1))/HKIWOHHp0BaHliff pbIHKa 3J1eICTp03Hepc14H H MOWHOCTH. aTIA pea11113WWIf ,aaHHOli 3W3Ia4H KOMIlaHHA IlpHHHMaeT 

yLlaCTIle B IWOLIeCCaX pa3pa60TKH HOpMaTHBH0-11paBOBbIX aKTOB B 06J1aCTH 3.11eKTp03HepreTHKH, OCylHeCTEUISIeMbIX 

MHHHCTepCTBOM 3Heprenoi PD, Hfl OCOBeT pbIHKW>, 

Kpedumnbta pucu. Kpe1IHTHbIr1 PUCK — 3T0 BepOlITHOCTb 4H4HaHCOBbIX HOTepb KOMIMHHH BCJICIICTBHe HeCHOCO6HOCTH 

KOHTpafeHTa BblIWAHHTb CBOH KOHTpaKTHble 06513aTe.11bCTBa. FlOWlep)KeHHOCTb KpeAHTHOMy pHCKy BO3HHKaeT B 

pe3yAbTaTe nponaw KomnaHneil nponyaum B KpeJHT H IlpyrI4X OIlepalWri C KOHTpareHTaMH, B pe3yAbTaTe KOTOpbIX 

B03HHKalOT CIIHHaHCOBble 

XOTA 110raIlleHHe ile6HT0pCKOrl 3WIOIDKeHHOCTH II0aBernKeHO 13.111451H1410 3KOHOMH4eCKI4X 4MKT0p0B, pyKOBOACTBO 

CYHTaeT, 9TO y KOMIlaHHH He BO3HHKaeT CyllleCTBeHHOCO pHCKa y6bITKOB CBepX rKe 40pMHp0BaHHOr0 pe3epea non 
o6ecueHeHHe Lle6HT0pCKOr1 3aA0J0KeHHOCTH. 

B CBA3H C OTCyTCTBHeM He3aBHCHMOR OLICHKH rinaTmecnoco6HOCTH HOKyllaTeAe1 KOMIlaHHA oueHHBaeT 

flpHmevallusi cocraarmiar Hecrrbemnemro 4aCTb aamori cinnialicoBori crplemocni 
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OAO 04aahneaocTozmaa reaepapromam ICOMIIHIHISD> 

llpHMe9aHH51 IC (1111HHHCOBOrl OrleTHOCTH 3a ron, 3HICOWIHBIIIHrICH 
31 HM1161)512013 rope, H HO COCTOSIHHIO Ha my olary 
(B MHJIIIHOHLOC poccuactwx pydnell, eCJIH He yKa3aHO HHOe) 

nnaTmecnoco6HocTb 3aKa34HKa Ha 3Tane 3a1U11011eHHA aoroBopa, npHHHman BO BHHMaHHe ero OniaHcoBoe COCTOAHHe 
H KpertHTHylo HcToptno. KomnaHHA ocymecTanneT MOHHTOpHHT cyinecTspowen 3a,10J0KeHHOCTH Ha perympHort 
OCHOBe H npennpHHHmaeT mepm no c6opy 3aAOJI/KeHHOCTH H ymeHmneHmo y6bITKOB. 

,AJIA CHHAOHHA Kpe1liTH000 pHcKa npH pa6OTe Ha OIITOBOM pb1HKe 3neKTpo3Heprim H MOIAHOCTH KOMIMHHA BHemana 
C6bITOBy10 110J11ITHKy H meronmy, npenycmaymaiolupo pace BHyrpeHmix perrTHHros KomparewroB Ha pb1HKe 
CB060AHbIX J10f0B0p0B, Ha OCHOBe tlaCTOTIA 6aHKpOTCTB KompareHToB, H ycraHasnmsmompo orpammeHlin Ha 
Kpezurritmg peitTHHr norstenn Komparemos. 

PyKOBOACTBO KOMI1aHHH aHanH3HpyeT H oTcne)KHBaer npocpotieHHpo ne6HTopcxylo 3a,a0J1)KeHHOCTI. noKynaTenen H 
3aKa34HKOB. l'IMPOpMaaHli 110 cpoKam noraineHHA Ae6HTOpCKOCI 3aA0J1)KeHHOCTH H npogan HH4)opmawin o KpeAHTHOM 
pHcKe pacKpbrra B flpHmevaHHH 8. 

(DHHaHCOBble aKTHBbI, HenpocpogeHbade H no KOTOpbIM He c03naH pe3epa no COMHHTeJlbHOR 3a,a0JI/KeHHOCT11, 
npencTamsnoT co6ort 3aA011/KeHHOCTI, paanifiltiblX noKynaTenen 3nerrpH4ecK0r1 H TelIJIOBOrl 3HeptHH C 
TIOJIONCHTeAbH011 Kpe,t1HTHOri HCTOpHerl H BbICOKOrl BeposrrHocTmo B3b1CKaHHA. 

3Ha4HTellbHaff AaCTb pe3epBa 6mna co3naHa non 3a,a0.11/KeHHOCTb HHAMBHAyallbHbIX HeonHoponHmx noTpe6HTeneri, 
OCHOBblBaACb Ha HCTOpHH npenmnyumx nnaTexeri H oueHKe pyKOBOACTBa BepOSITHOCTH Bo3memeHHA. 

)(eHencHme cpencTsa pa3meuleHm B 4HHaHCOBbIX HHCTHlyTaX, KoTopme Ha MOMeHT OTKpbITHA ctiera HmenH 
MHHHMaabHblii pHCK AeitonTa. CI1HCOK 6aHKOB AJIA pa3meatemin AeHe/KISIX cpencTB, a Tame npamna pa3memeHHA 
neno3wroB yrBepwnatoTcn KomnaftHert. KomnaHHA nposonwr nocTonHHylo oueHKy (nmaHcoBoro COCTOAHHA, 
MOHHTOpHIW perrrHHroB, npHcBakmaemmx He3aBHCIIMbIMH areHTcTBamm, H npoqpnc noKa3aTenen pa6OTbI 4114HaHCOBbIX 
HHCTHTyTOB. 

CBOAHble ,aaHHble o pa3memeHHmx neHmHbix cpencmax C yKa3aHHem 6aHKa H IipOLIHX (11HHaHCOBbIX HHCTHTyTOB H FIX 
periTHHra Ha KoHeti orieTHoro nepHona npmBeneHm B FlpHmegaHHH 7. 

Pbutolunae pucKu. KomnaHHH nonBepnceHa pb1H04HbIM pHcKam. PbIHOLIHble pHCKH KOMIlaHHH ABASHOTCH 
pe3yribTaTom OTKpbITbIX 1103HUHri B (a) npoueHTHmx aKTHBaX H 06313aTeAbCTBaX H (6) KomnoHeHTax KamiTana 
KoTopme B CBOIO otiepenb nonsepnceHm o611(14M H Crte11114)H4eCKHM 113MeHeHHAM pbIHKa. PyKOBOACTBO 
ycTaHaBnHBaeT nOlTyCTHMble JIHMHTb1 p HC Ka, KoTopme OTCJIMHBalOTCA meimeBHo. TeM He meHee, 
Hc11onb3oBaHHe aaHHoro no,axoaa He mower npeKoTapaTHTB noTepH H3-3a npesmulemin JIHMHTOB no ripHqHHe 
3Ha4HTeAbHbIX pb1H04HbIX KOIle6aHHcl. 

flpoueumubui pucK. 1,13MeHeHHA CTaBOK npoueHTa OKa3b1BalOT BAHAHHe, B OCHOBHOM, Ha cnpaBennimyto 
CTOHMOCTb npHanemeHHmx KpennToB H 3arIMOB. lipougHTHme CTaBKH 60.11b1IIHHCTBa cywecTBeHHmx 3ailmos H 
KpenHToB 44KcHposaHHme. OAHaK0 npH npHaneveHHH HOBbIX xpenHToB HAH 3atimoe pyKOBOACTBO peumeT 
Bonpoc o TOM, KaKaK cTasKa nponeHTa — (1)HKcHposaHHaK HAM nepemeHHan — 6yaeT 6onee BbIroJwoi AAA 
KOMI1aHHH Ha 11pOTA/KeHHH oxmaaemoro nepHoaa no HacTynneHHK cpoKa norameHHK Ha ocHose CO6CTBeHHbIX 
npo4)eccHoHa.abHmx cymmeHmil. 

PUCK flUK6UdUOCMU. PHCK JIHKBHAHOCTH - 3TO pHCK, npH KOTOpOM y KOMIIaHHH BO3HHKaIOT Tpy,aHOCTH B 110KpbITHH 

3aA0J0KeHHOCTH, CBA3aHHOR C 4rnHaHCOBbIMH 06513aTe.abCTBaMH. 110,11X011 KOMIlaHHH K ynpaBnemo JIHKBHAHOCTI010 
3aK.rno4aeTcn B TOM, 4TO6b1 o6ecne4rrb, HaCK0AbK0 3T0 BO3MO)KHO, nocTomHHoe Ha.nHime y KOMIlaHHH .TIHKBHAHbIX 
cpeacTa, AOCTaTOAHbIX 11,1131 norameHHA CBOHX 06513aTeJ1EXTB B cpoK, KaK B 06bI9HMX, TaK H B Hanpnxcemmx yCJI0BHAX, 
He ,a o ny c an BO3HHKHOBeHHA Henpmemnemmx y6bITKOB H He nomepran pHCKy penyTauino KomnaHHH. 

KomnaHHA ynpaBnneT pHCKOM JIHKBHAHOCTH C nommumo cnenroumx HHcTpymeHTos: 

• TapH41 Ha 311eKTpti4eCTBO H Tenno yCTaHaBJIHBa1OTC11 no meTorly o3aTpaTm-I-D Ha OCHOBe ,aaHHbIX no 
PC5Y, LITO 1103B01151eT 110KpbIBaTb OCHOBHble 3aTpaTm KOMIlaHHH; 

• KomnaHHK nonytmeT noaKepwKy OT rocynapcTBa B BHne rocynapcTseHHmx cy6cHaHti AAA KomneHcaumi 
HH3KHX Tap4oB Ha 3J1eKTpH4eCTBO (11pHme4aHHe 18); 

• KomnaHHK paccmaTpHaaeT BO3MO/KHOCTb pecTpyKTypH3ausH TeKyamx 3aHMCTBOBaHHil AAA OTCp04KH 
noraineHns CBOHX 06513aTeAbCTE H yBenHtlema JIHKBHAHOCTH; 

• cyulecTBeHHori qaCTMO TeKyam 06,13aTeAbCTB ABIDIeTCA npeilonnaTa 3a 6ynywHe ycnyni H CHa6)KeHHe 
3neKTpo3HeprHeil, ATO Tame rapaHTHpyeT cnpoc Ha nponyKumo KomnaHHH. 

Cnenylowan Ta6nHua oTpaxcaeT o6n3aTenbcTsa B 3aBHCHMOCTH OT cpoKa norameHHH, ylca3aHHoro B KoHTpaKTe no 
COCTOAHHIO Ha 31 aeKa6pK 2013 roaa. CYMMaMH, paCKpMTb1MH B Ta6rtHile, ABARIOTCA KOHTpaICTHble 
HeAHCKOHTHp0BaHHble neHeamble HOTOKH, BKAIOtlaHMAHe o6utpo cymmy AH3HHCOBbIX 06513aTeJlEXTB (AO BbIlleTa 
6y,ay111HX 4:1HHaHCOBbIX nnaTexcert). AaHHble HeAHCKOHTHp0BaHHbIe AeHexcHme 110TOKH OTAHlialOTCA OT CyMM, 

flpHme9aHHA cocrammor Haymennempo qacnb naHHori chiniaticoBori crrierHoun 
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OAO (cIlLaabuesocrozmall reHeplippowan Homnamasm 
IlpHmegamm K 11111HHHCOB011 oimernocru 3a roa, 3HICOHIMBIIIHrICSI 

31 aeica6pn 2013 roaa, H Ho cocroamno Ha 3Ty Amy 
(B INHAIIHOHBX poccuiickm py6JleB, CCU He yKa3a10 Fume) 

npencrasneHHmx B 0114eTe 0 (1)HHaHCOBOM 110J10)KeHHH, TaK KaK OH OCHOBbIBaeTC51 Ha RHCKOHTHp0BaHHbIX neHenoimx 
rIOTOKaX. 

AHaJ1H3 41■HHaHCOBbIX 06513aTeJ1bCTB no cpoKam noramemin no COCTOgH1110 Ha 31 neKa6pn 2013 man npencTawneH 
HH)Ke: 

MeHee 
1 rona 

OT I II0 2 
neT 

OT 2 no 5 
JIeT 

Bonee 5 
neT 

Itroro 

06513aTenbCTBII 

KpaTK000011Hble H nonrocpoliHme 3aemHme 
cpencma 

Kpenwropcxan 3aJCIOJDKeHHOCTb 

nocTaBuuntam H nonpnntnixam 
(11pHme9aHHe 15) 

06313aTenbcma no 4)HHaHconoll amine 
(ilpHmellaHHe 12) 

7 

4 

322 

896 

164 

15 574 

274 

15 852 

- 

3 605 42 

4 

353 

896 

438 

HToro 6ynyume nnaTewm, 
OCHOBHble CyMMbI Aonra H ILIIIITMICH HO 

Hp0HeHTIIM 

12 382 15 848 15 852 3 605 47 687 

AHanH3 4)HHaHCOBbIX 06313aTel1bCTB 110 cpoKam norainemin 110 COCTOAH1410 Ha 31 neKa6pn 2012 rona npencTaBnem 
HH)Ke: 

MeHee 
I rona 

OT 1 AO 2 
neT 

OT 2 ao 5 
neT 

&Klee 5 
neT 

Itroro 

061131iTeJlbCTBII 

KpaTxocpoqHme H nonrocpoqHme 3aemHble 

cpencTsa 
KpenwropcKaS13a140.11)KeHHOCTb 

nocTaBuutKam H nonpanwHxam 
(11pHme4aHHe 15) 

06g3aTenbcTBa no (pHHaHcoBort apex= 
(ilpHmegainle 12) 

14 

4 

450 

573 

478 

6 692 15 045 4 820 41 

4 

007 

573 

478 

HToro 6yaymme nnaTeacH, BICJI1041131 

OCHOBHble cymmbi ,a0.111-£1 H HJIIITMICH HO 

npoueHTam 
19 501 6 692 15 045 4 820 46 058 

IlpHmemaHHe 24. Ynpaaaemie ICHIIHTHHOM 

DIBBHUMH 3anairamll yrtpawneHruk pHcKOM Kanwrana KomnaHHH MBJISHOTC51 COOTBeTCTBHe 3aKoHonaTenbosy 
POCCHrICKOrl cDeaepaUHH H 1OJIHTHKa CH14)KeHH51 CTOHMOCTH Kanwrana. 

3aKononaTenbcmo POCCHrICK0r1 (DenepauHw npenycmaTpiumeT cnenyloutHe Tpe6oBaHHA K yeTarmomy Kanwrany Ann 
aKHHOHepHbIX 06111eCTB: 

• BeJ1H14HHa ycramoro Kanwrana OTKpbITOTO afamoHepHoro o6wecorna He moveT 6bITb MeHee TbICAtleKpaTHOri 

cymmm MHHHMaJlbHOTO pa3mepa onnaTm Tpy1ia, ycTaHoBneHHoro cpenepanbHmm 3aKOHOM, Ha Awry perHcTpaum4 
KOMnaHHH; 

• eciu4 CTOHMOCTb LIHCTIAX HICTHBOB o6inecisa meHmue ero ycTaBHoro KanHTana II0 OKOHLIBHHH (J)HHaHc000ro roaa, 
cnenpoinero 3a BTOpbIM (1)11HaHCOBIAM ronom HJ1H Ka)KAMM nocnenyloumm (I)HHaHCOBbIM 10,110M, 110 OKOHHaHHH 

KOTOpbIX CTOHMOCTb 14HCTbIX aKTHBOB o6ulecTsa oxa3anacb meHbuie ero yeTaBH0r0 xarmana, TO KomnaHHn 
o6n3aHa yMeHbUIHTb cymmy alumoHepHoro Kanwrana AO Be.1114MHHbl ee HHCTbIX aKTHBOB JIH60 HpHHATb peateHwe o 
JIHKBH,HaLIHH; 

• ecnH no OKOHLIaHHH BTOpOTO cimHaHcoBoro roma HIM Ka)KAOTO nocnearowero 4nniaHcortor0 roaa CTOHMOCTb 

HFICTbIX aKTHBOB oftecTBa oKanceTcn meHmue BeJIWII4Hbl MHHHMaJlbHOTO yCTaBH0r0 Kanwrana, TO TaKaA 

KOMIlaHHA o6n3aHa npyinxTb peineHne 0 CBOeri nllionutaaHH. 

no COCT051141110 Ha 31 neKa6pn 2013 roaa H 31 nexa6pn 2012 roaa KOMIlaHHA COOTBeTCTBOBaJla Tpe6onam4nm K 

ycTaBHomy KannTany. 

cocraansuor Heorbemnemylo Haab aalmort (IntHancoBori famemom 
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OAO 001112.3611eBOCTOVHBH reftepHpylowasi KOMHBHHHO 

lipHmegamm IC 4)HHHHCOBOri OTtieTHOCTH 3a rog, 3BKOHIHMIIIHRCH 

31 HeKa6p0 2013 rona, H Ho cocTosuirno Ha 3Ty /Awry 
(B MHJUIHOIMX poccHficKnx py6.rien, CCJ1H He yKa3aHo HHoe) 

I~enb KOMIlaHHH B o6nacTH ynpaanemm KaITHTa.TIOM — rapaHTHpoHaTh KOMIlaHHH BO3MO)KHOCTb BeAeHHA Henpepiamoil 
AellTeAbHOCTH AAA 06ecneHemm ,aoxo,rtos anwoHepam H HmroA Apyrnm 3aHHTepecosaHHEam cTopoHam. Ho COCTOAHHIO 

Ha 31 ReKa6psi 2013 ro,rta cymma KanHTa.rta KOMIlaHHH, pasHan CTOHMOCTH 11HCTbIX aKTIMOB KOMIlaHHH, cocTasana 
oTpHuaTenbHylo BeJIHNHIly B cymme 2 786 MHAAHOHOB py6neti (31 AeKa6prt 2012 rona: - orpHuaTenbHyto BeJ11411HHy B 

cymme 6 174 MHJUIHOHa py6.rtei7). B HacTortulidi MOMeHT pyKOBOACTBO KOMIlaHHH npe.rInpHHHmaeT prt,rt AeliCTB1411, 

HanpaarteHHEax Ha ynyluneHme 4mHaHcoaoro nono)KeHHA KomnaHHH (FlpiameHaHHe 2). 

IlpHmegaHHe 25. CHNIBMIHMIB CTOHMOCTI. 4HIHBHCOBbIX HHCTpyMeHTOB 

CIIpaBeJUIHBBA CTOHMOCTb npeacTaHnrteT co6oil cymmy ,rteHemwmx cpeAcTH, Ha KoTopylo (p11HaHCOBbIR HHcTpymeHT 
mo)KeT 661Tb o6MeHeH B TeKyuum yCJI0BHAX pmEma meway 3aHHTepeCOBaHHbIMH cTopoHamH, 3a HcKmottemem c.rtylmes 
Bb1Hy)KAeHHOr1 I1p0Aa)KH HRH IIHKBHAaUHH, H Haanymumm O6pa3OM oTpmaeTcrt B BMW KOTHpOBKH Ha cHo60,rtHom 
pmHKe. 

OLleHOLIHa51 cnpaaearmeast CTOHMOCTb (I)HHaHCOBbIX HHCTpyMeHTOB onpe,rtemeTcH KomnaHHeri, Hcnomaym itociynHylo 
pmHoyHro HmDopmatano, Koraa oHa HmeeTcrt, a Tame C HCII0J1b30BaHHeM cooTHeTompouiert meTo,rtartorHH 01.1eHKH. B 
TO )Ke }Tem Heo6xouHM pAA aonyinieHHrt AAA HHTepnpeTamm pMHOHHbIX ,AaHHbIX AAA onpene.nemm owl-miion 
cnpaseartHaori CTOHMOCTH. POCCHACKOR (Deaepau,HH no-npewHemy npmcynall HeKoTopme OCO6eHHOCTH 

pammaxnuerocia pbIHKa, 11 3KOHOMMIeCK0e 110J10)KeHHe npo.rtartwaeT orpaHwomaTb oftem aeHTeJlbHOCTH Ha 
C1)1111aHCOBbIX phumax. Pb1H04Hble KOTHpOBKH moryr 6bITb ycTapeEnnHmH HRH OTpaNCaTb yobrrotnime CAeJ1K14 11, TaKHM 

o6pa3om, He npe,aocraansub Hwtopmauxit 0 CTOHMOCTH 4)HHaHCOBbIX HHcipymewroH. PyKOBOACTBO HC110J1b30BaJ10 BCIO 

Hmelowytocn pb1H04Hy10 HH4:oopmamno npu onpeaeneHHH cnpaseammoil CTOHMOCTH (1)HHKHCOBbIX HHCTpyMeHTOB. 

•unancoeme aumuebt. BaJIKHCOBBA CTOHMOCTb Be6HT0pCK011 3aBOJDKeHHOCTH noKynaTeneft H 3aKa3qHKOB H Hp0qHX 

4)HHBHC01361X aKTHBOB IlpH6BH3HTellbH0 COOTBeTCTByeT Iix cnpaaewmatort CTOHMOCTH (FlpHmetiaHHe 8). 

06R3aMellbC1718a, ouenueaembie no anopmu3upoeannou cmoumocmu. Cripaaelunmart CTOHMOCTb CIMHaHCOBbIX 

HHCTpyMeHTOB C 110CTOAHHOA AOXOAHOCTE40 °Hem-time-rex Ha OCHOBe mKHAaemmx K [Kulp-mm-1'o ,rteHeNCHMX HOTOKOB, 

BHCKOHTHpOBBHHbIX no TeKyulefi npoueHTHoil ClaBKe ARIA  HOBbIX HHCTpyMeHTOB C aHanortniHmm KpeAlITHb1M pHCKOM 
H CPOKOM noraweHHA. 

BalIBHCOBBA CTOHMOCTb 06513aTe.116CTB, y'rnmIBaeMMX no amopTH3HpoBaHHog CTOHMOCTH, IlpH6AH3HTeAbH0 pasHa HX 

cnpaHe1UInB0 1 CTOHMOCTH. 

IlpHmemaHHe 26. CO6bITHi1 noc.rie OTtIeTHOR 1.111TbI 

B flitsape 2014 rona KomnaHHA nonyIntria KpeAHT OT OAO «C6ep6aHK POCCHH» B cymme 1 100 MHJUIHOHOB py6.rtert c 
npoueHTHort CTBBKOrl 8,02% H cpoKom norameHHA He no3uHee 29 anpensi 2016 ro,aa• Tame 6bu1 no.nrieHm KpeAtrrm 
OT OAO AKB KPOC6BHK)) H OAO ora3npom6aHK» Ha cymmy 1 000 MHJUIHOHOB py6nert (npougHTHasi cTama 7,50%, 
AaTa norameHHH He nonmee 30 anpena 2015 rona) H 900 MHJUIHOHOB py6.neti (nponeHTHasi cTaHKa 8%, ,rtaTa 
floralHem-Hi He no3,rtHee 11 anpesm 2014 rona) cooTHeTcTseHHo. 

B rtimape-cpeapa.rte 2014 rona KomnaHnrt noracarta 3aemHble o6x3aTemcma no Kpe.rtHTam OAO «C6ep6aHK», OAO 
«PAO 3C BocToxao, OAO AKB «Poc6aHK» Ha oftylo cymmy 1 374 miumHoHa 

TaioKe 5mHape-cpespane 2014 rona KomnaHHeri 6bIJIH no.nymeHm cpencrna OT OAO «C6ep6aHK PoccHH» no pamovHort 
KpeJIHTHOrl JIHHHH B cymme 800 MHJUIHOHOB pyarteil, KoTopme 66unt HOJIHOCT1,10 norameHm Ha Awry HmnycKa 
HacTomen OVieTHOCTH. 

ripmmevaHrui cocrae.ruitoT Hearbemnemyto mac-rb AaHHOH timinamcoBori OT4CTIIOCTI4 
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